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3RXUFHP RV QRXV FRP P HQORQV SDUXQ DWFGI XQ SHX VSpFLDO
SXIVT XD p\W pPUMBDUXQH DQFLHQQH P HP ELH GX NRXUQDO CH j

/ XFLH QRXV D | DD IRH GH YRXV SDUII HUVRQ H SpUHCFH DYHE @
ERXWH =HTGND HQ HVSpUDQATXH FHUBIQV VHIRQAQVSILHY SDUVRQ
SDUFRXLY

YRQOH GFWIH| \RXV

8 QP RLVVHX® HO <« FRWH P RQ YR\ DJH
JWaFH ¢ @ ERXUVH = HADGND

(QDREW  JWFH] XQHERXWHGHD M SDWY SRXU
YR DIHU - H YDV pWQHUQ EDV™
© SRXUHQIDILH XQ
0 RQ EXWAWED@U] @ WHQFRQIH GX P RQGH GH G SDWHUP HV SHXWY SRXU
SUHQGH HQ FRQIIDQFH HWHQ LQGp SHQEDGFH - H S YRY GH YMWUGBN GHX

Y@V SUCHSDBNV Gf FRWH HW P DV DXWAL.GH P DUKHU
AXW/ VXUGI ® SAV SRSXOILH Q¢ FRWH G SRXU
UHRIQEH O NI CH R M \WQMDL O

®1%HQ 1 HYV
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O_ LQWEBRRIYHQWUHS O X\ H VSHFWDWHXU L

-H PUDSSHGOHHW HW

FRPPMRXMpuDW X ®LXp WRX WH3A/VWULEXWH XU

O\FpH DY HFH V GHO\HVHE p FK D vRRIXQW

VSPpFLDOLW g\ FRQYDLQRASBVVDQW H
- 1 DILD LS\D U \& IXH T X HO H XAS H F W Bl K @HH

MRXUQBIED\ /X 7LPHV PHLOOGHDOU®j EDV

0DLQWHQ DRI O HW

/IHVWRREWHPLMR XUV

M p WM G@LH HO(F RV VOIHV R O 3DUPWRXWHYV
MRHVHQY FHWHQFRQWURNDOHYV
i $SQIJRXOrPH WUV cppwu s VL QIXOHWIRP LOHXVH

\
WHPSRXRJHQQXNMU RQWDUTXPQ WRXUQDQ

UXPLQGIHPDXYDLVH\?DQVRQYHF;)DJH
SHQVpHV HV.W = W; DAKLHQ
X Q HH OYO-HPOHM B H QWQ \

PL\WVHQYD WU EYHO 3SRLES‘?YRL&DVVﬁ:\TV[HU
DO RWB/p F LGHS D-UjWE U RECD Q D

OHWLGUKNRVVDRYYQ

«
(GLPERWQQKMVWGpFLG)ﬂuR\Q{UHYHpUD

SDWXUHQGH] YRXV
YL OIRKX U P LOICHOM

O HBOXV
JUD QIE VW IDADOL VWL TXH
QR W D(P RaHHPWK p k W U H
"HQHSHX$DVDLUH
Pg W UGIIVQ/I X M D QY

'DQ\DM UNHY WV PuDUU SRKWHIDUGHU
M U@ H P SV p 'O p MKHL U X Q
V X LV dDIDLW_ (QWUHOH ~SLDQLVWH

SRXUWIPQRWVTXHMH ~DXVWUDOLHQ OHV
SUpSDBH YR\DJHH EDVNHWWHXU ®RQJOHXU
SRXUGBDRYGWHRDPWP - MRQJIJGHKMYODDPLOOH
DYHFHMH QVX W UDH®H  GH PXVLFLHQ QH 'V
JUDQFPADLVMHGpPFLGHpFRVVDODYLRORQLVWH
GUDO®MHX QSD\WR QRUYpPJLHB@QHOHYV

-uDL GDQVHXVAHRUpPHQQHV-HSDUSRXU

MHJHWLEBRWMWRY PHWHX[V pPHUYHLOQHQWX OH VH
VDQJORBMYGDIQWOH 0O D GH PpODQJHXQH
WUBD@ VIR X¥YDDQFKH &UH\OWS DUW LH
AXDQ®HSRVIBRXODD WRXWBD GH PRQ YR\DJHTXH

SUHPLIRUIWQSLHVXOH MRXUBWHD QVRXOWHY M p D W W HIHSILDWO H
VRBULWD QR KW HQWRLGV(GLPERXIHVW UHW URKQDHWV R Q RIR\L H
X Q j ODWUXHUUH TXL UDPHQHWO @QFHUDQFH HQ S
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Q D W X DItD XS H X KLVW R UHVRIQWR X p V
F U H WWAR X SRXU GDQ¥HWWHOOBLYV
PRL -uDGRWB MXVWHD XM R X UGGDK OOV L U
SUHQGOHWHPSWH VXUWRKW
FRQWHGWPDUFKHW & HVVW pSLFHGWWH

JF L VSRUVBVH[WpULMXU '"H UHWRMXU MH

SD\VDHBNSWRSLP® UHQFRQWU & pHVOND
j SHUVRQQH

,®HVXIGMDYDQFHWY e OHV SURFKMRWY
MXVTRBURFKDWIOHSH OD HW DLPOBUDIHMMIHVFDODG
Re MHBRVHUDLV D X )RUMWO O LHDWPW +COH V WQ J-p Q LOHXXAUL dHWH
SR XQD “HSURIGWH VXWDF{WRXHVGH WUDY DX@®OHXSDUWRXW
FHWWH - EUWHXWOLHX O eFRV,¥HD G D QU/H /D
R+O HVO D QUAMBHR/AL V H D X [ VH GDQVH\WKP®DSHWLWH
V pSDQRXLNHVHRWJIH PpODQJHQI X V-LHXWRXWXFH HWGSODFH
HVWHPRLQNQPRLQV DUULYHRW ' /HV EDOFRVVDLYV
VR O L WD UH FRPPHQRHNMYLOOH RQWHYPRPHQWWH

G H R U:W.O O L/HP
/DU p XV \GLHAH OHVRPPH®H (GLPERXWVWJIUpDEOH
7UHN PuDSSRUWK O eFRNVWRLGW SDWVWIUDQGHHDSR XU
VHQW L BHQW | HWGH GHODYLO®RQ XQHFDSLWMHOWHDYHF
TXHMHVXEELHQ "VRPPHW W E HDXF R V S DYAHHUW V

FROQWHQW®MH SRXYRLW DOWBWXGBHLPSHUDPHWBGUXKIWKXQSDUF
SDUWDXNHFHWPL-H V.RQ SDUWUHVTXGHK QDWW XMHDKXFRXS

GX PRPHQW QLYH®EEOPHW®R QGRLWG RLVHDX[ TXHOTXHYV
GRQHDLUH GH pFXUHXHWWYWH Q D W3V
GpQLYHRYLSRXU SURPgQHQY\L OOH
PRQWHU oD

EHDXGWVLHEKWLPHQW )\
SHSDVBHK X VIMR XYYV VHQSLHWHWRE/UD XVBDA W
GDQV OHV YDOOpHEHOOHD QRGDOD
HOYLURQGBOWHVOHGHVUHRORLIGWOOHU
DYHE -OHV DPLHV VUDOORQO&UKHUEHQ
UHQFR Q\8 O XM\ \V GHV YRLWXUHYV
(GLPERX8UWQJPRPHQW

GH /HVY R\DJHYQ
GDQVPRQ YR\DJH VROQW HW
-uDSSUpPWIUBDQED XQBpPFRXYGKWWHOOHU
HVX\QBHWLWH GDQV j OD
(OOHHVW OWLYLGUH FUHEWD Q CHWHQFRQWU
W U g\ I/IDYLQHOMH 4XHOTXMRX®Y MH GHRSEOQHUBpPFRXYHUW
OHIVOHQWR@PWUTXpV SHX[ DSSUpFLBD GH OuLQFRRIGHHWH
SDE VLPSOLHFWWPUBY HF G pFRXWRXMKRE WAR L

EHDXFRXS G pYpQHPHOWWRXYHOOHYV FRSPOIHBDUWLU (DYH-
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FHQUHYBWEHYDFDQFHYV HVD O WRXWLH@ RO

FRQIRUWDB@®RXWLVWLEKHY O WRO

PDLV (0@ VXUB  \p Xy XD H
GLVWULEXKWLRQH 0

ILQDQFHEHIBRKUVHM Db xpw VvV K W S UpVHQWH
UHQFRQWKHMW DR LWHV p$V VR F L-DNMOLARHIE W D

SHQGDRHW R\DJMRQW FRPSRV@HV HW
HWHUWDLQHVHVW j GLUHGHV
IRQSD UWHN YR\DJHXUV HW SR XLp D OENWW H
YR\DIHXVBRQU{OH 5wxGH
H V& H ,ODXW
HW
G HIDL O FRPPHQVS Up Y RSHW H

HWGHV RFFEX&SHOD GpsoDRWRJIHWFEL
VpOHFWERQMHXQHWRR QW DGREHD \G H V
FDQGLGRWVVRELDWHRRELDWLRQWGHV
S R UGHHY HW HQ W UHS&WDIGaMID \ R X
WXV R XK D L BMGHY HF UH V W
PLHXHQDSSRYMA~D
WK pPDW LG XHN X SBIU

/uUDVVRELDWLRQ H[HP.S GHW RIR V VAL AW
SURSRVMNQ UHWHWX HUDFRQWDFWp
ERXUVIBH 3RXBDUWXGRLY SDWH
Y R\D JHB HFVR QV BXQ V SRXWHWHQFRQWWH U
M H X GBHV TXL SHQGD QW SUpVH@WREIR MB MR UD O
V HQJDJH Q®D UWLQ JODXWXHWV X ~$SUqaD WX HFHYOBY
SRXUXLYX®H DLHVQWUH QRWLILFBWILRQV
WKpPDWEAGHX¥KRL] L QFGWRBYGpSDUW
IRUG pXQ GHW RYORYD JHXSH X |
O E R X UVHDOND QKW TX ]S DU W D Q@+
/'H E X WV EH W D @ WHW X
SHUPHWWGEHVMHXQHVS U.pS DELHVORIR \ D J H -
DY HFH HWRXWHEpPDUFKHYV
&HVYR\DJHV QpFHVVDLUHV srRxUH GRVVIERAW UHQGUH
HQF R X U D OHIQW 3R XEH O\DG R LV (Q
Cu HWO D GHTXHOTXHEDUV DMURDLWXHVW
SIDLHR/XW XV I8 Up V H QW H HW
H\® U p V HVQ R OHV
2% GRLV VIH U RQW R\p H V
H VX H SUpVHOQWHUYRXWX &HHOWRPH@GWMLQQD
HWX QH /DO VRXKDYWHD/IHWwpH SDSHUDVWHIQHWOD

JRQGDWHRQHBWOXY PRQWDIIHODERXUVHFRQYHQIRLRIRPOLWRU
A
OupJLGHIGH OD GHPDQGp 3UpVHQWRREFYH /HV YRADJHYV
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H Q WQH 3DH[HPSOR@WXGH , 740K0D X
p W DVIX\V

HQ IRUPDW  EFRQVHDXPD[LPXP

PDLVOHYV OHVIDFW X HWWO H V
pW X GIHMH [ L V WHROAWV MXVWLILFDWLIV
DXVVL HW ', sHQGY®

TXpuLOD GH SHXDSUQqV
YRADJHXUV HW DSUgV. WRQ UHWRXU

Y R\D JH X \6 HWXYH-X [
GUDXWUHV LGpHY MH WrLQYLWH,
YLVIWOHIV I WAHE

j

GuDXWHH\P S O W WUDYBXWRLQV

XYXR\DJHY Vul\ WURXYH%V#WLBQS/URPRWLRQ
LQWHUY HDONRQ
O\FpB UW LGOD@Y D
SUHVVH?2

$YDQMHSDUWPLGRLY:, (QYR\HXQH
FKRLX¥XQU \VTXHMXDV DXV.LqJBH

PWXG/IXED D FHGHYUDV -HOOIRXMD

UHQGUHHWWHWXGH GUHQYLURRLSHXW M HQGAXHD H
X QMR L Q XW/RIR Q WU DQW

FHW K q RIY W GDQV XQ. - OLHXSRXUHWURW RN UDHHW

WIS HXp W X GRHHIX HAVX HPEOpPDWEAHWHRQ | QIRUPDW LR VG H V

YHXFHT XD L PHFH YR\DJH H[HPSOGINYR\DJHMW

TXLWpLQWHBHRDHL -~ 7H QbuQ GUPWXGNMBHX[DXVVL

W LQWpHHVYVH UHODWORWyHWURXH®GO IVKMDH V
CUPWXEFMXVVL [SpULSpWARWLGLHQRVYDX] VRFLDX]

PFULVMKRWR GH WRQ YR\DJH

a
DXGLRY IGHMMLHW F « 7THQKQ "X FRQWHNYIEOLDp

TXLWH DEWLY HP® ®MWXD XV VL
SHUPHWWEDOF XOlld)y R WHQP HV V DY BN X

2Q DLPH  WRRPSUHLRKDWERQHY GHV TXHVWLRQV
OUWRULJLQDOLWpP j WRQ UHWRXU

$VXNR
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/ HV SHXS®V TXLYLYHOWDX U VIKP HGX m
WP SVARQJ }

« QKHXUH R BN \WPKQREJ LHV BHGHWWICHOARY TXRUAHQY HWERWQAB! U \WP H

GX P RQEH FHWBIGHV FRP P XQDX\WV FKRMMWWHOQAGH P DURKHUDXWHP HQA3 RXU
FHV SHXSBN ®1\MP SV QH VH P HVXUH SDV HQ SURGXPRYIY QLUEKHWH P DIV HO

VDVRQV HQ P\ FBN QDUWUHY HQ KMRLLHY WDQVP IVHV GHSXLY GHV

JpQpUDMRQY 4 X YLYHQAEDQV BNV p\MQGXHV JOFpHV GX 1 RWG BNV IRW W
SURIRQGHV GH @ P D] RQH RX BV VBV GX 3 DFLLTXH GV 6kP HV BV 0 DRIV HW
®N SHXS®N DP D] RQHQV SDWII HQMXQP r P H FRP EDW S VHYHUBXLY/
WDGIMRQV DOFHVWD®BN IDFHj XQH P RGHUQIMY GHVAKPWIEH / HXUWVIMBIGRH
FX@MUH@! HVWAXQH 1 DoRQ GH UDSSHBIUTXH QDXWHY P DQg UHY QKDEMAUGH P RQGH
HWEH YLYUH H DARQW

QRPEUHXVHMV HQ  « OpuDXaRUGKPR QG H
H[SDQVLROHV6kPHV OHVDRUIGHIRXYHOOH
GRLYUIDGW IQIPN DS S R Ui O CLQ FD U QK QM
D X WENY OMRQ LR+ PXVBERH PEHUPVLOLHQF
W ORK O W X BHEBOXOSD X VL H X U
GpFHQQLEBNgQHXW
JUHOXLVVIPRWMYHPHQM
11\WV UHY LW D GBLHOID/D @ OX H
F YHOOW—H\/UHR27HUHR\FLJQLILH
QJDJHQWW W p UDCDHPGHIQMD 3
LW X WR-FRRUE UH VWD HODQJXH
{RUOMHY SRO\QpVLHQRHHD X
/qu[vam) I E/LHQBHL RWHIJHWDKLWWIRKDZDWHOQ
pWY,WUXFWYDJ@HXGWRHmH MUUHDXWUHIRLVPHQDFpH

GHOH)leRQRPG.HDHXUSHX\XN_IUpLQYH/@IHJ GULPPHUWALQRIX LVONDL T X |

3DUPREHVSHXSO®N
6kPHV KDELW D G
“UDQGRUG/FD QG »
L 0 O X \F\M WREHY/ \HIRWD '3
KpULWDHW PR ¢

VSLULWXDWOE&W O HXUSHUGUH UHQDLVVD®HW DUWV
RUJDQLVDWLRRFLDOH WUDGLWLRRRMHOWH
$XMRXUGUKXLHQWUH KDND/H KDNBVWQH
FKDQJHPH@WLPDWLTXH GDQVHKDQWPHRUL
TXIPRGLIQHFVLJUDWLRQV DFFRPSDJQpH GH
DQLPDOHVH[SORLWDWLRQ PRXYHPH®X¥R U S&/H
PLQLQUH HW OHV IUDSSIBWHVPDLQ\GH

LQIUDVWUXFWXUHV WRXMRXUV SOXV VWRPSV ITUDSSHV DX
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GUH[SUH\VXNYRY DH W [HV SHXSOHV
GHFKDQWWKPLTRMY DPD]JRQLHQV HX]

OM/ DWRXEIHNR/ HW—- DIIURQWGEIQWGPpILV
PRNRVQY/UDOWHVBMXDMHQFRWDXWVUXFLDX]
WDWRXDBHRUL ,H OHQDFpV SDU OD
FDUDFWRDGBWHNP RWLIVGpIRUHVWDW LBRHV
JPRPPWULTHKKWHYLUDOHNVNQ GXVW HIWWDFWLYHV
HWVGHWLIOHRXUEMRM. HW OHV SUHVVLRQV
UD F R QOHKQ WAVRIGHQ W EW p L g WL OW H Q VBHQ W
HW OH VWDWXXWXQH SUpVHUOHXWY¥DYR
SHUVRQO@HQWIXHOD pFR ‘.-pr
UHFRQQDL\F\UERQ)_IVN’ vens

GHOHXRXOWEDRB D
VRFLpW@pR ]pODQ WUHE ) /
FRQWULEXHQWXQ | ‘EI *s WLHUV
UHGpPFRXY HG WGoIW 4 R & \\g. DTUAVK HV VH
/HWODRURRQW U M g - {DQGH
PRGHUQL®@pHV V& J RXSHV

() N

IRUFpPHQWV\ZREN RW P|D L V
GHiIIDFHPHQ »-?hu YHFGHV X QH &HVSHXSAIPWRQWUHCG
DXV\GLHYH(& RUJDOLVDW RO TXHWHP ®R@QuUHVW
WUDQVPLR}HQ LOGPSHOGEQ WD W SDWXQIUHIDXSURIUGV
WpPRLJQHEBYpDWLREXWQRQOXFUDWMAL © PLXQIXWRIMQL ¢k
DUWLVWROQMHP SR U D QWY DS ROBD UQ"'\'/\PVH@JHDYHQWOD
OHXUM.OPWX OHXUVSXEOLF KXPJ YD G ICMYR XQWXLGH
LQLWLORQYWYRX®Y VRFLBIQYLU H; UPS LEX QP R Q GH
SURWHFWLRQ GH PpGLF®ORKMWRDLQ XrWH GupTXLOLEUH
OPHQYLURQQHPHQW GH\FKHUFKIR

JRXYHUQHI®

HQW H QG K XN IR W

SURWpPJHU OHXUV

WHUULW RHXUOXW W H

WpPRLGQMGHUWLWXGH

OB LVSDUGWLIRQU YV

F X O W XVHU/DIXW DD

SHUVBH X QHL VL B

PRQGH XLSODFE@D

Q D W OUHF H Q WALHOD D

YLH )DU]D
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$ UDELVDWRQ HWP «P RULH FRP P HOW
XQ SHXSH DP D] LJIK HAGHYHQX
P LORUMDUUH FKH XL

$EY RHWITXR_H DAMP HQMDUDELVDARQ GX 0 DURF "
3 RXUIDILH FRXWHVYWDQV UHP ROMUMVTXDX] SUHP HLY UR DXP HV DP D] LIKV
QVRQV TXHOADIIWEX BRQJ SURFHVWXV SDUBITXHOXGH SRSXOMRQ

P DIRUABILHP HQAEHLEQUH D DGRSWY  SURTUAWWYHP HOAWHW/XUGHY IgFBN ©
@QJ XH DUDEH HWKQH SDIH GHV FRGHV FXOXUHY YHQXV Q2 UHQWS IHQ GH

EU\BOUHQ GIQATQEY  XQJ QAHP HOWXQ pFKDQIH BIQVXCH IQ GHQFH
QLXVH P DIV LOFLR\ DEGP HOWH [ LFDFH

0 DIV TXLHQ D WpH®P HOAFRQVFLHQFH "

3RXBLHXFRPSUHQG WH OpDOHVRQWDIWVDSSOLTXp j FHV HWKQ
FRPELHQVH GLVHQWX] FDPSDJQHVFRPPH XQ VLPSOH PDL
VSRQWD QRIHEWNW 'HPDQGH] j DX[ GH5LIIpUHSDAWMHIRLYV
FRPELPIIQQWLRQBNQWHUVRQQHYV kJpHV FRPPH XQ VWLJPDWH
UDFLORD]LIKHDQV PP URFDLROMODMYIXHYUXWLOLVDWLRQ GX W
DSSHOMNWHS@GHQWLWRRUEDLHQPHO@BRW QW YHQDLWSPGLUH ~

| R U FHY @&/HF R Q V WIDHH DLVRQLIDGD®OYH YUDLPHQW ®LBIDVLVp
ODGLIIXVIRHOUDUDE LW GWDFKHGREMH pWRQQDQW TXH SHQG!
OLQJIXLVWURCHLJILHX WDPD]L H VLGQFOHV OHV ODQJXH
F X O W X UDH CO0oHR Q @pD \HQ $WEDOIHIXHWUDGLWLRQV HW OHV
SHUFHSWLRH OHV Y D QWKHO s V W DIPLDHL JKHYV D EHQMA p Wy
ODURFDL@QWGpHX] -LFLBCSGDHUIF'HVJ OppFHO@pIXpHV DX
PrPHVSHQG BOWa/uXQ &) HOpPpPDUJHV WDQGLV TXH
PLOOpP@RIQAHD DXFXQ XL VULQVW FOIQDEW DX
PD VHVHQWURF&N qQVOUKLVWRLUH RIILFLHQ
PRQGHDUDEHLO HVW )

LP SR UVGIHFWR P S U H Q GIRIRS

FRPPHBWR XU TKHRW W H e
LQIOXHQFH D pW p=¥

$MR X WFH
GXUD@M VI Xt il
OLWW pQmQ DX U H W GRPLQDQMO/VLJQLILDLW
GXSRXYRDWXSSODBABWPEPWUD®IJHUZEDUEDUH
SDUOHUV DPD]LJKV DRWIHRQWOuUD ORQIJWHPSYV
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3RXUWIRPWE LGHPHQV EKWAXBHWSHXSOMKKL UHFRQQDVWUH
UHFRQQDIHQARBMY SDUODUHI@WODFKHOKLW
GLIIpPUHOFHVHQFRUHRXWDPD]LPBDWYR @W ODLVGHSXIMKHOTXHYV
PHUPWMJDELVIWRXKEE PpPRLWHpWDEVRUEpPH QQpHYQHUHQDLVVDQ
JUDG XHWOQFUR\DE O H F3-DIDWQU p FE@OD UHW DPD]LIKHEHV VIS H F
HIILFDFH SOXSWHVWLHSXIVH ORRQVWLVEHW L RGH
D VLQFO®uUDUDELVDMWLRDLIKWUHGHYLHQ
3DUFH XUpYLGHPPHOWHRRGHUQL@EROH ODQJXWRIILFLHOAW
U DELVIQMVEASY ODDGIOApOpPYLIXIROQ PpGLDWOHD UW L VHW V
FRQWH@MpHHPSODFH,WWHURGWRXPHI{OH QR&$OPHWWHHRXPLqUH
GHPRWERPPHHUWDLQXu+ROO\ARRGSRXU XQ KpULWDIRQJWHPS:
PYPQHPHQSRUSOH 1RSORX +DOORZHHQ PLQRW2QUpDSSUMOQG
FLQpPPpULFOLRUDELWRRUPDOXQ@IDRJIDKIG DOSKDEMNVLQDRIQ
DGLIIXX@PLPDJLQDLUHPDILQDKXQH FXOWXUFMHpOGEUWHQQD\HRQ

UpFLWV SRPpVLHVFRPPXQHDUDGHIYLHQWHYHQGHWRP\VGHYV
JPOQPDORJLHRRGqOHV DQJ&HOD/L M PXVLTXHV GHV
HVWKpWk TRH¥EHIr WU VWUXFWGRAIOD LPDJLQDUHMYLIDLQV
RPQLSUpVIFEWRGHYV VVLIMHY GLEHFW BWWKOHXBMMWD]LIKV
VR @GW Y H @XDVW X3U, IOV DILJIIGHYLH GZIHQWGXOR\HQ $WOBVHQQH (
RQWUpPPKQHSUR[LPLW QJ)GWDDL\%—(V OHXODBHR XFHPRHIQLW
VIPEROLDXHOU2ULHQWIRWDJIQHY WHHY VEUHPHQW
SDUIMAGpWUL BH® QY PSDJQ@HV H
KpULWDRIB]LBRXUWD pUDURBKLH E B LT X H(WF HQ p HS/DMK Q BIX H U U H
RPQLSUpVHQWPDLV Q V. IH LV LGHQWL\WDH@WHWRXU
ORQJWHPSVMVLELOLV F GUX®DVVPXURERUR\DLW
HIIDFERPPHXQ YLHX]
- XVWRID N OTRUWRQHGp FRX Y U
GDQ@HVRLGWRYLOOHV
WGH QRVPRQWDJQHV
LV DEXLGROU R F
RIHQOWHIIDFHPH:
SUHVWLSBYV SDUOD GuXQWXOWXWH OD
FRQW U DLMUWWHIP QIXHVXSHUSRGHVFORGLHXU
(WFHWW@RIOXHQ@QHH G RUMWHVDYD@NY VWUDWBWQWLWILUH\
VUDUSGDMIK[ODQJIXHVY GLIIXX@PLPDJLQDXUH SD\V DPD]JLJKGHYHQX
HOOBORQ ®XVVIRWUHGpSDVOBRHOLIDRIH DUDBWDQNHVVEWrwUH
YLVLR@H OpKLVWRLYH/ LR®X PRQGHXQ DPDJLJK
%HDXFREBDJILQEK@W ypsSSHUWPKLVWRQH H
ODURF pWHUQHOOHPBBHQ@VqBGHQRPPHOHYV 'HUULQ@HBO S K D BHHW V
DUDEHDORUNXH VHV  EFKRVHMIDUDELVQMWMOLRORVTXpHWHVY UpFLWV
G\QDVWLRIQGDWULFHY¥DWHXOHPGHQWXQ® GURULHWIHWDQJIXHYV
$OPRUDYBO@RRKDGHVY GLRPHODW UDQVIRUBDUOPHVMPDLVRFQHVW
OpULQLPW U LEIRVW LILQHRDQLqWBHYLY WEH XQHQI O X HIRHARDLV
DPDJLJKH /H SD\V VudHdVW/ HU HW GH VH WHQDFH TXL VUHVW M
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MDUDELVDWDRSBEURFKPURIRQGPPH@W]|LIJIK PDUDLEROQFURIDWIHOOF
OpLPDIL@OALMWHREH HVWR XYW FRPPH YLHGMDLO®HKXNMOOH

FHOGXP R Q GIHU D HHX XQ SD\V DUDEH SRXVVFIVXXQHVHUUH
SRLRWXQ SD\V JLODOHPHQWHQWLWPDPD]LIKH GHSXMRK XUV

,QHV
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- H YDV YRXV SUbVHOMUGP DMRQ?2 YH VMR VHUIA TXH \RXWM @ SRSXOMRQ
MU XH FRQCDWWRXY ®I QRP GH20 « JH $ QT TXLHWBI SYQRP QRP GHD
SUHVHOMWEH $FFRP SDIQH QXQP pGHRLO ®J MM HWEXQ DYRFDW
SpODDAM P MRQ SUHQG SOFH HQ SpURGH VFRDILH \RXV BN P DUV GXUDQW

XQPSMRGHGH  KHXLHV

XQHHUVRORBDFRQWSEHWWPHYVHRQRQQ XH
VRGURE O HVBXI X GHVRRWHX SWKBR X U
PHVXUH WRXWHWHV GLYHUVHINYLVRQ@RXW
SHUVRGBROY¥FHUQRBWG DERBBGHVWKFH OD
LQYLVWXOBODWHDOU SUpVHQW D WULL FHV W
IDLUBYDQFHMH@UKLVWRWMYESpVHQWDW LGHH
GDQWHEX WD YRBO XV OppP LV HYRXH VIV V VL
JupP LV Y LRQ UDPMOH G HG p W DHWBHW pPRLQ\DSSUpFERMNUW UW U qV
FUPHHQ SRMXUHWURXSRMVLEOHW Y LQWN  FRKp U HEW/ Y o DY HF
OHYHUVROGHWSD U X&BUpVHQEEQMO W R QMW O HN\D P L OGRHIW @ KDLXQW
HQJpQp UDHYU R F KV (QV XLWHODHUP BW]|
FHOXL FLHQQHQ@W OR HRPWVSHUVRQGHVGpFRXYUL!L
S U p V H GHV\GsighSeRavaki Qe @DV KRTXDQM V
DYL&HUH SDWYW PR L Q
SHX O D Q > HSD\\BDUIRLYV
WUDQVIRDXI®H/RUWHAXNVHSHUGHQW Qp
XYWEW HX[ PrPHVGDQVOHXU VPR
FRQVLGpBMRBUARWVMQVRQJ
URGIAW p 1L Q LV \BHDQ@W R X IO X U V LMWVHQWHOOHPHC

2

VLR® j] UHWURXHWHARXSDTE

UHWURWY DFWSBINVU I R DAR @WP H X \FDOWHQGDQFF
H GLUAXHF HVW

$YHBDNVH PHQMAS DOD

WUDLW GHYHQX9QBXEOGHYRXY H®K) HdvmeisiweR U 5HU H J D LWOGH/U

E HD X F BXS/\A CTMPTUHPSLW RGBWYV

GHV , : DXGLWHMH/ UHQGHQW

G HVFURT —_ : F{p HIQ LMH Q H

®D\GHVYFDWDUHV:S
DAL WX V& HVKLVWRLUH
/JupPLVVUR®SHRAWH IUpTXHOQGRQRQ QH

JpQpUDOXQ PrPH FRQQDLSDWWM[LVWHQ
SURFHVVOQVHITH®@HV FDGDQSDV V. OMVWHU
QRXYHOOHVSODLQWHYV MXVWBFKpHOHUWDLQH

FRPPHQFHQW WRXMRXUV DYHF KLVWRLUHV VRQW WH:(
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FKRTXDQWHOHSD\V SHUVRQQUAMD SLGHPHQ
HOWVBQPYPHUHJDUGHU ORUVTX LOV VRQW LQ\
O pPLVVRRIXFRXUDQW

FRPPH SDU H[HPSOH BRXBRQFORUIPLVVLR(
OuUKLVGAHR DUHRL GO B X TXLG uXQHHD UMWM XV W H
Re WRXXNHIDPLOQMW p GLVWUDSRXEHD XFRXS

HOGRFWUHORLILHXVHPHQW
SDWHXIWHOQGUXLOHV
PDQLSXOH &HW GF

GH SHUVRQSHUJPHW
WEHDXFRX®II1DLG HWUH

LVVLBB FH
SRXUUBDW

VHLQGH REDMOXQS D\ V

$XMRXU

HWFURLHN RX MR XUk FBX [ VPRQ TOHSHXSOH

JHQGUH?2 DSSHOV GHV FLWR QRXYHOOH
PP B Y HFH

(Q GHKR DR Y HUXWH HV W
FKRTXDQNL\S 0D vjw ELHBQY IGH
O DXGLH BDLVGeJH$QOL
ob SHUP t ‘ /URXYHUDS3
PHWWHRB DYDQMHV SHUPHDW[SHUVRQQ Y
SUREOGXHMVRBGW vV  VXVFHSWLEQHVWUH +DOLPH

W U D L WDrEDBH¥O L'FHH SRUW GLW S D U YOHHW
SOXUDRUWKGLHEBWH SHUVRQ@HBQWQ
OULQIOGHQEFPLVNLRQXDQGLFDS PHQWDO
SHURALRGM OXVLHXWY $0]KHLPGHVHIDLUH
FODVVPWVXL\GHDYRLUVDW RMNHW X L WHP HQW
SOX®HWPPRLIJQDHWY QXPpBRV pUILEHHT X L

GRQF XQH VXLWH j O SHUPHMI GH UHWURXYHU FHV
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| HVVSRUASRSX@LLHVDX[ ( VB QLV

,O D EHDXFRXS GH VSRW FpQEUHV HQ$ P pUTXH %-HDXFRXS QiH DMMQABHX

RX SDVHQ) WDQFH 2 QHQ YRWEDQV BV LBV CDQV BV VpUHV RX P r P H GADQV
BN QU

(QVXILWBIOKMRFNMXU GRLYFQW®EB OGHO V
JODFMQVSRGWSXODIOHILTXHXW Y HKQH
DX[(WDBWLVDLVEB[LVWHURVVH SXLYXHOTXHV
pJDOHPPRMEHDXFRXBSQ Q plHODG H O XIS O X V
PRLOVQUDQFHWqJOHEHR X IB0QOHONF pHW
VR QM P S OHDD XMHW W WH) LY HUND WIHVS RDW
OB D OGMEVEXBGYHUVSULY HQ SRSXODULWp
DYHRQH URV\2I® QH
GLUDD WD LFHV S R WW

V'S R UMQ
PPQEHORUW
VAV MUW U q V

JOROYLURQ

SDUF RSO KWH
DYI—[FEIDOG@QDLKQ
RQW WH QW DSWR v
IDLUHpTXLHSQG p |
GRIOMNQHP STFKH
UgqJOHVVRQW.B
FRP SO H\IHe
WRXW W V

"PHYXFERXU
XPPHV [HV

O B VXXMM DVE R X
RGWIILFLOHPH

PHLOO H R\
1)/ &H VS YEWHU VXELVVHQ)
SR S X 0 DX 86 FRXS G KDUFqOH
SOXW@H PLOOT

O\FpHV GRSDIX[(WDW &HMW

WUJW SRUVQIRQWD PP HQV
“H YDLEXV\WSDUGHIXQHQ XQLYHUEHDXFRXS
VSRN@EHPRLEPRQQXSOXV TXuHQ JUDQFH
ODFURVV&H VSR UWHWVW
SRXUWIDLGWRSXODX[H % HUU\
(WDW XQLV /HV MRXHXUYV
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[ HV P X\ XHV WDGMRQQHMHY GX
P RQGH HAWBHXU K« UMD H FROQVWP SRUDLQ

I HV P XOMT XHY WDGMROOHM GX P ROGH FROAMIHQAXQ YDMM SDWP RIOH
1P P DWUHOTXL\WP RIGQH GH @CMRLLH GHV YDBIXL/ HWEHV [GHOWRY
FXOXUHB GHV SHXSBV |, WXHV GH SUDMITXHV VRXYHQADOFHADEN  HIBV RQW/

WDYHWH BN Mg F®N HQ VH WDQVIRUP DQAVHQ VIDCDS\BQAHWAHQ GLDER] XDOW
FROADXHIBP HOADYHE BN pYROMROV VRELDBY $XRXUBKXLHQFRWM P DO

@ P RQGDD/DARO HAGKRP RJ pQplVDARQ FXOYUH®! HBV UNMQN
SURIRQEP HQMLYDQMY HWARQIXHONRIQVSILHUGN DUAAMY FROMP SRUDIOV

&KDTXHJLBAIOREHVSLULWXHORGR UM /p(XURBUHSDM QHVWH
SRVVJGNHY SURSUHM JDNDSROQODUX®HY DYHF VHV FKDQWYV
WUDGLWLRP®XVLFDOM\OPOFLHORMNTGHY SRO\SKROQLTRRUVHV
IDORQQpPHYV SDU FRXWXPRQGRXHQFRUHHVPXVLTXHWOWLTXH\
OIOYLURQOQHPHO@HKY OHWDJIDVOQGME XL RXHQFRWHIODPHQFR
FUR\DQARFHWHPRGHY UHSRVMRUEH OHVHVSDJQRQVVX GuXQ
GH YLH PpORGLTXFR [HVPpWLVVBOMEXOWXUHV
WpPRLJQGH WYV HVYLWDQH DUDEH HW
HVWKpWUDXI D DQGDORKYBPpPULTXH
AM DD i ¥OD ODWLOBIXVLRQWUH
OD KpULWDJIBIXWRFKWRQH

(QSIULT
OHRXVLT
VRQMQWLPH
U\WKPWOBHU
/HGMHPEHEDO
HQF RWHHR UQH/ R (B
VHXOHBHYQV
LOW\WKPHQ SLTXHV HYQ G L Q H\Q

VRFLD®HNp QKLY K\ HU\WKPHV
OHVQ LWL OuKLVWRH UpVLOLHQV

FRPPXQDXW
PXVLTXHRQGpHWXWD

WUDQVPLVVLRQUDOH
UH I O q@QMIHQRN) W B BCFIH
SDUROHW GX OLH
FRPPXQDXWDLUH

QW UTXDHQ WM O OYRRLWGRQ Q@D LV V DjQ FHD H
SHUGX@BWU D G LGHR QJUD QG HY HUWBH/Wp O H V
QWWG HHWWG H

ULRMROQWHP SRUDLC
PXVLTXHVHVW
VLGpUDHSXLWYD
FRQBRLWGK ;:D
GFOHQRPEUHGH
PDWHWNURQWVSLUpV
(Q $VLHOHWUDGLWLRQV GHWUD G LS\RDEIIMI L FK L L
P X V L F DUOpHY\g ORXW H Q W OHXIWWRSBRNSRVLWLRC
X QH UHFKHUFKH /H PRXYHPHQWRUOG
GuUKDUPRQLH WDQW PXVLF SRSXODULVp GC
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OHVDQQpHV D DFW X HIOX M ]
FRQWULBXPHQRXYHOOH, hoHFW
YLVLEGKWHWPSHUWRLUHYV
WRXMQ SHUP HW @/ W D O L VIDMELOR/BHO' OUHD'S SHOOH Q \
FROODERUDWQR®MW GuUXQ ULFKHV&HVGLYHUVLWp
HQWIUWHV L& WEHLVIpUHQ POQRPgOWVHQWLHBXOWXUH®EBXWVDQFH
KRULIREXMRXU GHKX L VGH ODPXVLTXFHRPPH

JHQUHARPPHIUMUREHD WDQJDJH XQLYHUVHO
OBPXPEIMHFWURQDT

GH SHXWUYHKDRLAVPRLUH
RX GH BWLFRYDWDRWVXQ
PRQGHHQ TXrWHGH

ODQRQ

OHV PrODQW DX[ FRGHY1XQ SDWULPRLQH YLYDQW




O

8 Q QRXYHDX P DUH ¢ 1 HZ <RWN

&H OQRYHP ELHDX] e\W 8 Q/ D HX @X BNV pBFWRQV P XQIELSDBN GH @
Vi@ G\M FDSMUGBI GX P RQGH 1 HZ <RWN « DBW p\W p& =RKUDQ 0 DP GDOL
IOFRQQX GDQV @ VSKgUH SRMIXH P DIV SRUMXUG HVSpUDQFH IDFH DX
1QpJ DOV SHYMEBQMY CDQV O JWDQCH YIG® 6 LFHM pGIFURY FROWMYMH XCH
SUHP Ig/UH UXSVXUH DYHF @ SROIMXH GH 7 KPS GHSXIV VD YIEWRILH DX] pGIFURQY
SUMGHMHBN GH CRYHP EUH GHUIHU FH®I FLSHXW WP H HQIHQGUHUGH
QRXYHDX] SURE@P HV $1QVL QRXV SRXYRQV QRXV GHP DQEHUTX HQ HWIOCH
FHX]  FLHVSRXUNXRLFHWH YIEVRWH QHWEDV XOH HOWUH ERQQH QRXYHI! SRXU
GV RSSRVDQN GH 7P S QLP r P H SRXUBN DP pUFDIQV CDQV BIXUHQHP EBI "

' DQV XQSUHP IHUWP SV QRXV pWAEHURQY ®f FRQM \M GH FHWH p BFARQ
H FHS\WWRQOQH! DYDQAEH QRXV FRQVDFUHUDX] GLYHWHV FRP SG MgV ®HV j
O YIEWRH GH =RKWDQO0 DP AL

SODFE YpULWRQOD OHVSOXVULFKHVRQW
VpUEK ORIV I*§ UQH DY D QWDVRIFLD O HIRH QW
PHQWDV1IHZ<RUNVWPFRQRPLTXHBHRBW

O XQFHW LO@HE O Xy P XWUHYV

POLWLVVWKXY PRQGH
() XWL F KGHX

3D
IDVW
FRPP jRQFH
FHQW TXL
W R XGJHNE XBPIQ Q pHQ
GHW KUDODPGDQL
W R DLBWWDW X DXOWE H Y D3HYD

FWREUH

UWE<RYUN Y
SHX ERUSD UDYWSRXY UH Hw SUpW D@QWFDKDH

FRPPEY L GO R YOH V $ HZ <RUNPXQLFE@DOHV SOXV
SRVVLEMHQT Xrw@H V DSSDUBQWBQWDJIH QIOXHGXSDYVIp HQ
GLYHUWMBMQWDTXHO®HHYLOGH ODPL[LWpZXJDQGCBHWQDWXUDOLV

WRXW OH PRQGH GpWRABMEYHHV SHUVRRROHM FDQQ D XQH GL]L
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G DQQpHFWH GHUQLHYx|p vX H[SULPWRIQ O0DPGDQIDX SRXYRLU
SURSFOHYHQGUNLOOH hFRQWHQ WHFRHQWNY (! THFWLYHEBHQWOW YV

PRLGAKqUHWFFHVVLEQHk s x 0D Wwvpm G L vV D & @ F WERIAL G H @ML H O
i WRX@WQSURBPBLWLHXYpppcpgR\DAQO XL QRYHPEWGHUQLIDWYV

GRQFQRXUBDUGHY 4 oFRPPXQLVWH H[WUrPHgW U D LXQG@H W
SURSRVLWRRWQWVPLVWHV IRUWHGLYLVLRQHYV
G RGN U A D OHNQ ®WHY DPpULFDLEQWUBHYV
WUDQVSRQWARPPXQ IHUY H@W VH Q V H GV
J U D WXD @0¥U D QYGLHD O H 7UXPS HW FHX[ TXL
'"H SOXWDFDPSDJQH ;iR 6H FOPSDIOH GH =| V DO L J®HIM® X BR XU
RULJLD®BSEHRQWUJLEXHU KHXUVDOHHWFRQVFLHQFH

OD QDLVVDQGH VD $LQNLPHVIOHRRWOX GpSOR WOIDYWD O GWK0Q
SRSXODUL®@pP HIIHW SUpVLEHRQWLFOHYWHIpJLPH DQWLPLJUDQ\
=RKUDRPGDQUDLA®WH H[WUrPHRRQWYHUDLWH[LVWMWKRPRSKREH
FKRL[ ¢ IDXG DVVRFRRXYHDX DXWWDHAMWOALMLDLRQ

FDPSD H QS\DXb
GHVRGQ H3HAH V
UpV PHMG HV
GHP IRQW
IDFW, N QGLYLGX\
PDM OV R G\ V

V X UHVUHQGDQW
, QVW O [ i Q MPRIHQ W
FRQ WV X UOH X U

PEHSHQGDQW

SDUOD @H ODPGDQL
SOX\G POHBD RXY DYRQV
su DRXYHWXS B H

oH* HSUpPVHQWHE r up DX[ eWDWV 8QL!
FRP SURFKGHY SURS 5 @/DQH VW H /W Wj [WUrRBXFKH
QH O NDIWNHPHUFLD QW Up BRIXUXQH GH O WFKLTSIRHOLWLT X
GHVLIXUHMW XUUBBWHYDWLRQ@XL VXUWRXWPpULFDBIOXWXHGH
ODUDQ@HOFRPPOHY FRQVHUYDWULFH UpFRQFQBBRYULFDLQ\
FKDXIITHGWWFpOgqEUHYV ODPGDQL SRXUUDLYV
W D [MD X QHHW U p D G M/ 'H FHWWDBIORQDX LQYRORQWDLUHPHQW
ODSUR[LPLDMHFOHY OHQGH®HFHWWHFWLRG@OR QW D OUHWP HDWH U
QRPEUH®RPLIJUDAQYV TXNLI@HSURPHWY/H GDYDQWBIHMOXWHYV
LQVLWXNEWULIL@HVFKDQJHPERD@WQMLOOKWROXWLRRHWUPHWWUD L
Q BDKpVLOWOVEXUDQW Q VRXIITUDQRPHOHV GHPHWWWAXYURWHV
VD FDPSDJQH VH H[WUrPHYMF{WRLHMWW LGpHWRQRMLDLV pY/
SUPpVHQWRPPH XQ HQJHQGGHQWpJIDOLWHIVHW.O SURSR\XQH
IHUYHQRASSRVDQ@X | WRXVHPYLYHD@RXV WD[DWERWBOXWVLFKHYV
SUpPVLGIOOWLRIQDIMD QWRXYRQUXVVIGPILQLYDQBRXYRUPHMOOHPHC
PrPHM XV TOXHAXDOGILHUTXHO TXSHMREOpPPDW L DIHBHVVXWHVSDUROHYV

IDVFLVWWBXPS TXDQWODpHYV j O DUULYpH GHXRKQWQ@ORUV VH U
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XQGLVFREBREXOLVWHEH\ PDIJHRQWXIUD\HU )LQDOHPHMRLY FL

O LPIINQLVWULEXWHIHRKHPYROHWp VHDX[XQB R XY HOHIH/ RQQDOL

SURPHVVHEXNLHQIDLW | pSypYLVBP®WWH HVWDSSDUX3DQVOH

Q DJLW SDV FRQFUGW/HRRTI B R LOMEHYHQLISD\VDSROLWLW KD OH
YLUDOHW H[SULPDQMNVNW SRWHXVH GH

& HWHDHI F W p WIHKQYWL 6 | QFRPSUpPPHBEYDRQSURPHVVBW JUDQGYV

ODUJHPNOWSDUWH opLvvDQBH FHWWHKDQJHPHQSRXUOD

PA\VWqUH HW EURPDQFHDEVROXPHGISLWE®OMRQGH OOH
G LQF QQLROERPSRUWHRMGWRVH WGHW/LER D UGH
HIlHVD PGIOW
ODPG VHV
VRQL FSDU
PDLV Q®HOOH
ODW G DEW p
vV D HZ<RURX
VSHF MVLQDOHPHC
GHSU UWRXWOHV
O HQ UVRLIGH
UpDO

H Il HG\H V

KRPP

-XVWLQH

RYQ KQR/IOLPDW
SbuU LqBEPRQ W
' DX\ W X P\S H 8 Ww

VDWLVIDLGH OHXU
FRQYHUVIDNHRULPP
OHGCYPVEBPPXQGH RLU
OFL@MHHH Z<RUMNKpULU
HWQ HVWODVUHYH®XU
OHXGWPNDFFRMRIVYH
OHXUV GLYHUJHQFHYV
LGPpRORJL3IBRHWLOOH Xdb¥uxi
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/| HP «\WHU GH GRXEMXU

8 QP PVHUTXLWRXFKH XV BV SD\ V GX P ROGH HWRe FKDTXH SHYRQH HW
FRQFHUQPH

/|H GRXE@IH GV Op(EQHZAHVMQWHUSU WP GKMBIX[YHUVLROQ\

RUILOHY SDU GH ORPEUHXVHWRULJLOB®SWpIqUBIKDW
o SHUVROGR@WMXMI[H Y HUVIGRXE (GDIQIH X U
OHXUHQUBSDWUDLPHQWDQJXHDWH U Q & DWW
[IDWEX CGREQIH MWW | p SR UWDIQEHE HX U SDUIRSWDXMD F L OGH
TXOQ G FLOP D VIEVWYX o e b S WHIVKRPPHY  FRPSUpPKHQV VK@ W R X
%Ueﬁmsﬁuwmf SHXYHQ@WHUS GHW H US R XAUHT X H VEWH V W X3
RPHVHW LQYHUVHPHRXE GOMM X @B U | RIEV
WO 11D JEMX QHOOH SUREOGRRVIERXEODJ
LIKWIMHLQVpPULH j PROKXPEONLFUHVW
OVEHMBS RQBOH TXUR®HXWHW URX M K U

PXHW * [H

] © AlXvp HQ
@Q GV SUP

SDIDON  (Q  WDON NG WH DV PrPHV YRLI[SRXWLHYV
) ISOBO P UVRQ QARIHSO qWHP +

WH 1-“ A SRV pD/SUMILORQW
W \/H Q QW H U SRHHOVMHHY

SWQNT RV HXOF XU R E O ¢PWM
GFTCBD(U/ I>IfHG?S/D HVW VRXYHQW OH F
oy oDOO
XL IDW &X &R

SRXU'XRL HWAIO S
FRP P HONVWH IDWGC
TXRL HMNIOP HODRp
eV TXHWRQY DX
RXV DBV pSRQG
DX ®QJ GH FHVWD\I®

RP P HOW

AXDQGRQ SDUOBH GRXEOBUHMRPPH
OFOBH QWIRXYHQWOHWRL[RII GDQWHYV
DX[ILOPHV\DX[VpULHV GRFEXPHQWRXSHQGDQV
PDLV PDOJUWRXWO OHYVHZE XV R XUPRQ
UHSUpVBIQWZHP RQGH OHNRXUSIHIXQH/ DO OH
GXVMHXLGHWRIGHOD [LVROpRe OHVEUXLWYV
PXVLTHHOBRXEGDUWM SDUDVRWSIVVVHPW
A4 XL" 3RXU XRL" SUDWERNFOIWFMNHR Q (QIDFEBIHERXE O HRM V
YHXWUDQVPHWWUBH XQpFUDRI HVW@®LIIXWid
/H GRXEQUH HWW SUDMTIXp GPFRXYULHV XQLYHUVGLDORHWHHIVP D JHX
QY GH QRPEWHX] SD\V QRXYHDPRULOQWHUQDWERWDMER XEJH U{OH
FRPPH®) IDGFH QB 'H SOXV WRXW OH PRQ@BEN GRXEOHXUV
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UHSUHQ®WHG LD OR JXH HODEHV "
GLIIX®HVRUWB L WD

PrPHFKRVRDLSDUIRLY X MRMUWGH QRPEUHX|
GHPDQLqGHVIpUH@NHh WL WBIVR QWHQDF H U

FRQVLVWBXVVL j SDU ou,$ HW
WUDQVPEOWMARIWLROBDOKHXUHXVHP HMHW
GXSHUVRQAQIXHOTXHYRXEOMBIHIDLWDUWLH
TXuH@’(RIHHQWULVWHV&\RI-QWUDL]UHWB{@WRQDFFURH_KW\ALHQQHQW
OUDQJIJRLYNMRLIOD SRXUUPWRLOK, $HV W /H PDL GH
SHXU? /D  PDQLQUH X MR XU GRKXDE G QRPEUHX[ GRXEOHXU
GULQWHUSUGWRBQRRRQU: 0 o H W RL[GH QRV FRPpGLHERQWQDOG
YODLUKKBHUVROQODEHUVRQQB UKWV UKW SHLJ%RX[ "RURWKDpH
HVWSSUpRXQRQ/H GRQFFHOOBH OHXU3RXVVBRLOL35-B\M\/KLEX
WUDYDGX GRXEOHXyRSULp$VFDXVEH VHVR QWS UL PWYXD H V
UHSUpVHAWHWUDYDEQODQSHXSHQVHAXH UpVHDXX®PHQDFH

FRORVVDHW SDUIRL
QRV XQLYHUMYRUL\, 1y iopnaR LY H QW H
SOXVLHXOQQpHVGH SHUGUDLHOHW UHVWH

IDFHHQ GHPDQG b@W
WKpkVWLOHVRUWILH YV GUKXPDQAXPIRLQ® V VLJQD(\?ABXIBKIDI?X@%
ILOPRX DXWUJHH/QUHVpPRWLWQDQVPSlD\D-H/

SPWLWRRRKH3DVODO)
SUH WP BENHG &
Q @Y M FRPpGLHQ XLHVRMOH & HWWIHG DRIDLW G H

DXVVIDX WHPSWH OpDQLPDWURIRXUUDLW
GRXEOBDH @uHSWYV  rwuUumLWBHW,8DOJUp
VLIDFLGHVULPSUpJORWRXW OHV GRXEOHXUV UHVWHQW
GX SHUVRQQRJHS X

GLDORJXH LQWHUSUpWp

/IRDQQH
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3 FMMI XLGH GH VXUYLH DX UHSDVGH1 R- O

0 DUWH GH @ IDP HXVH TXHWIRQ™ DL/ BN DP RXLY/ " © GH\B QM 6\ O1H
Fp@EDWILH GHSXIY RX GHV EQJ XHV QX@N GH\RQRQ* pDUG TXLHWD
ERXUjp DEY TXICHWWHXOP HQNV K" 9 RIFLXQ SHW\I XIGH SRXUVXIYUH | FH

GoVDWIH DQRXHO

| D EXIVIOH HQFRGHVGRXWHMY GuUR[\JgQXHQHVWOD

SLOMHOHFW WMXIXBIWWHW r VNV HVF{W ppMSYg UH
(QWUB@Q\ODFXLVLQH‘JHVSRQVDE@H‘HV oD HW R FOXD L PGB H X
UH Y LHQ GUODLAYGDQ V GHVWUXGWNRBRKDPEUHWUBBSSOOHEBDBJQHWX
XQFKDPSHPLQHVYD HVGXYRGHWRUpPFLHX[PH OHVXUY HLIFHOK\L O]
PJUHNDUDQG P{WWHD FDURXLWRQGRXGRXORQGRQVHVY@WN XLYDQW
W D QWWH U RHQQWV UBHL Q SUpFLHXVHRAWONULY p QH UH QWP GIDUOMDIQ V
IDL KL OHG L Q GING H VEUHPHIQ®YLHJQ SULVH FHWWHYV F XV WIRQV X

GpJRPPWHQXR\LIIXUHGHRWDLHU RQUWEHW H V ULVT&HWPIHW W&RI D
HW D®" p SR X\GHHW R Q SOXYURWRXFIGHWD PRLWIAHWKRPPHEHWD

RQF}$DVVD3H|HQGUWRLUQJFHQ‘/H)F(RQVI'H\LW IDPLORDHWIW R uB\D V
SDLGM:LHV\GNHFX\H/\L\RQGHHUPJHGJRXEWHWLRQ OBKRIS[UH QGI¥ D UGNH
XQHNUQGRD XY DLVGIpH UHS HMHS U LS RXTKPLOWRQ JUDQG SqUWHHOD
FDOH&UDPOMVDUGHURQWwWPIRQFRDOMBRUWH UHYLHQ@®@H PXO HGHVH
SDY GpEDU TR HQNXH FRXSHEpOLHWDMW SURWHFW DR QYO DRDIHO
WD FRXVLQH pJDQH SRXrUHGCGGHVRQqBMSH HVW GDQV OHV SDUDJ

H{WUpPENBXIGUDSUqWV XUFUHNKMDFX3QXU

HOOBGIDGLQ@DXWH VRL [ HVDRQ
IDP L @& @HH E X VG\D QAD
Y L H% U HK LW D QX\H\DW / D\RE®I /HVDORWDGW RXYHQLU
HQFRUH WHPSYV MR\HX[AWrQDQW®DU
eOXH.ABOXAD QJIHUHXR XMW RRR X WLHQUDD FR U H
/| DEKDP EWH GHOPDLVRKEWWHHYHMY Oj FRPP MV RXOWHDQY

XQ YpULWDHFKORSGH EpFRWIBOQR XY HIHWAL W
4AXHFHVRIWFKDPEUH EDWDEROHW| MO RLUDPLH TXULODSSHOOF
F H OGHS HV RIQ q BRHG H TXHOHVSHUVRQQ@RY DPRXUHXVH®BHPNWPH
W IV X UW X GpFRXYULUwVHQWFH(ij SRXU GHD/LEDORWDQV
GH\8 HW PR VW URIX/ D E D WO\IWKHHY Q HOPQL M H MRXUWHQ DXUDXQH
HQIDQRMIHXDQW XL FKDPGHEDWDEOHXRQ QRXYHOODMHWHVSHWLW\
VHUDLG QmMS Wy q U H JUDQG SGNMDELHQW{WR XV VW REPWHQWUD L (
WHV FRXVLQV PDLV ERPLUFY Y GHUQLqUBHPRIOPpEFEXDHKHU OHV



R

VRXWMDSLTXMWRRKKDW PDQJHXVGH WRIDHW WHFKQLTXQWMD pWDLW
DXUWpPPROQMHXEBXYV SODQUDXWXKWQPHXEOHGPFRXYSHRMED PH XV H
W { VO RTUKMR X L BV WK GH SOXV Gp P SK U D'VOHO RAUHB/P R X'U V
PDLWIVDQWWRK)WHVVRUQRUPDOHMYMRPHY © PDLRRXVWUDYDLOO
QHYRXGWDMVXHVHY QH SRXUURIDW OHV DFWLYHPHQW
SHWGWINE OV HXOM DWWHLQGUH j FHWWH KDXWHXU
WHPSpWRW LR GOHRUVHRLOHXQBIGDZWHY  -R HX[ 1RsOj \RXV
YRLPRQDVWXPHDXYH GpVRUPDISWrW Hj HW VRXWMY
WHRADGHD®HYULIIGH DIlUR @WHIR F KD D V

OD SURJpQLWXUH GHGMDIWDL@MWH ODYV DXFXQH -DGH
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