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+ «@ QHGH3RXUDOV M SUHP 12 LH
IHP P H¢ SDUAFLSHUDX[ -HX]

2 QP SLTXHV

[ V- HX[ 2 OP SITXHY VROADXIRXIBKXLXQ p YpGHP HQAVSRWY P RQADO
U XQUDQAGHY DIKQWMV GHVRXV BV JHQUHV 3 RXWBION] QRUIIGH GHV - HX|
2 OP SITXHV P RGHLOH OV IHP P HV Qp\BIHQASDY DXVRIWPHV | SDWFSHU / H
IRQEDIMXUGHV - 2 P RGHGHV 3 [HUILH GH & RXEHIAD  HIP DIWFXH B VSRWWEH
FRP Sp\MRQ GHYDIWIHWMUXQH DRYIMY P DVFX@H 0 DO FHV IGHV XCH
IHP P HD WBXWLj  HQMHUGDQV QKIMRILH HQ GHYHQDQWD SUHP LgUH THP P Hj
SDUAFLSHUDX] - HX[ 2 ®P SITXHV

/D SUHPLJHRP Hj UgJOHPHQWMOWHUGLGPEMIMY IS UpVHGHN
SDUWLFLBXU -HX[ SDV H[SOLFLWHEBQWHPPHV DX[ -HX]
20\PSLTRRGHUGIWW SUpVHGHRMHPPH&DQV 20\PSLTRHRHVIEHWWH
+pOgOH GH 3RXUWDORMVSREWTXDXIHUPHWSUpVHQHRMMM-RWHqV

(OOHIVWpHHQ HW GH SDUWLFLSHY OLPLVOpH SRIXH
SRVVQG®D QDWLRQDCARWPS H¥FQ®DUL VHXOHPHQWIHPPHYV
VXLV \(I© O$D U W LLF SIWHNWL PIXSHR WR QW U H
“HXRO\PSLT)XHS )XVLHXUVFHQWDLQH

HQ T X
SDUWLEXOEE
D X W R U BRH@
IRLOBUpV H(
GDQV FHU

HPLqUH
PPHV DIMR CR X OML O H
QHV GL

+pOqQBH 3RXUWDOQV *UKFH GHVWLRQQLQqUF
FRQFRXNO®/UpSUBKYH /D SDUWLFLGIDWORQHRPPH +pOqQHGH
YRLXQVSRUWXWIKXH CHRXUWDRBYVpVIQRWHR X Uw D@BS/O D FGIH V
VEHBUDWHOQXHKLSDdH PYPQHPHOWLVWRULTYHHPPHEDQUHY SR DW
FHWWH pSRTXH OHVFPDPMHXOOH PDUTXH OJURJUHVVLYHPHQW p
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$XMRXUGMPEKY -HX[ VH[H SDUWLFL®XQW-HX|
20\PSLTXMNQGHNEWV 20\PSLTX3HV HOOH
XQHpJDOLWQW UHH V RXYUHOD YRLHDX]
IHPPHWWOHYXRPPHYV JpQpUDWLRWXU IBW
DYHF SUHVTXBXWDQW VSRUWBRBNR X UDHW
GUPSUHXYRIMQL @XM VD GpWHUPLQIRQMRQ
PDVFXOLUGNVSRUWLYHYV FRQWULBXPHRORHVY
VR QG\VRUPWDHFRQQXHV PHQWDBUMHPWRPRXYRL!

SRXOHXBMUIRUPDQFHWPOqQEH3RXUWDO@upIJDOLWpP GDQV OH V
OHXUDIDJIHPHWIHXU HVXWQHLIXHMHWVHQWLHOOH
WDOHWVQRQ SRXU OHXH OUKLVWRLUH GX VSRUW (Q 5 p
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L

[ KDMRUH GX 6 SRUNS XVIRP REL(OH
" HVFDO FKHVDX[ K\ SHU FDW

[ HVSRUDX\VZP RELE CDMWHQP r P HWMP SV GH (DX\VRP REIBGIHI P rP H] O
HQGX  DVIgFE®G! 7 RXWEH VXIW. BV FROQAKRMXLY DXWP RELBNV YHXBGIQN/DYRIU

VLEXUYRWWUH HWEHU RUP DOW 6 HQUXIVWKCH p YRGMRQ H FHSWROOHM GH FH

VSRW) RP X®  ( QAXUDCFH RX HQFRUH 5 DIDH  $ XIRXUGKXL G VSRW
DX\RP REL®! VARG YD\ HAFROWOXH GH VipWIOGUH FDURXL FH VSRWD HW
GH QRP EUHXVHV BHSUVHY Lh YROOARQOD B P ROGH DXVRP REL®!

TRXMRPPHQHE ORMRMORDWFHUHOOHYH UDOOWURXWYHYV
DYHEDSUHPLARKXUVHVUPpWDEHQW I6\VOH RULJLAV DYH©D
QRWOEHOMH+LVWRUUM GpEBEBWBRXU&HOID/W SUHP LG HWERQ OO \H

S5RAHXUpEBHOPRXUVHGE DX
K SRXIDLUH NP FRQVWUXFWHXUV

IDLWXH OHV OROQOWH &k OppSRIGH

QHVUDJISMWWHQFRGH

2XLF HWWHOWR QSIRXU DXWRPREQUDYWDEHQWY LWHVVISXUH [HV

YRXWSRQQHMQRUGUHSUpWNFLUPXQWGH
i RLWGLIIpUHQWHY YLOOHYV

K  RQSHXW

j NP K&HWWRIXUVHRUJBOLVp

DXUQRGDW R Q WUV
YLWHVVGHN YRLWXUHYV,
PDLVXUWRSWIDELOLWD
(WRXLFDWRPPHKELVDLW
(QO]R)HU U D&UWp DWEHX U
ODPDUTXMUUDUGER XU
WHUPLRWHWPLHODXW
SUHP L qU HAPHHIORN/@H U
PDM R UGMMY R LW XQHH V
ILQLVVISDHQEFR XUVH

VRLW SDUFH WXIHR&FpupWDLW

PTXLSDIJHS\DUWHQGQM

/1L QOIDXWWWHQGU
SRXYRIOUFUpPDWLRC
RITLFLEROH PSLRQOD\
GX PRQGHEHVUDOO\HV
:'5& 'qV ORUWOD
GLVFLSOHQWUXFWXUH
PSUHXYHWKURQRPPWUp
VXU URXWHMUPpPHYV
GLYHUVIGHY WHUUDLQ
DV SKDWWUWHYHLJIHW

D S S D U LGAKIUR QFHO 1B X
FRSLORWH FKDUJp
GUDQQRQHANUUDJHV
OUDYDQFH JUKFH j GH)




AsUdh

XOWUD SUGEHBWWQV VpFXULVGHYLHQWH HVWpJSHXQIQVHPEOH
FHWOAN FLS®BNGIHHUD SULRDENRODQWHY GHUQJONWHFKQLRMWHYV
FRQQDVWAUH IDPHX[ DQQpHV HW OHV VSRUWEYHVLVIEJpHV
EPEDVWERHHEDYHEHY YRLWEYROXHLUANO XV SDUOD ),$ &KDTXH
YRLWEBARBRLWURs@WH FROQWU{BHW GH PRQRSOOGRHWHVSHFWF
"VDUB& RXHQFROB WHFKQRORJLHDYHF GHWORUPHMW ULFGHIV
ELWUBsQ5& GDQ@WHV OPDSSDUGWYRQUOG VpFXWHVWHBHUIRUPDQF
DQQpHYV u 5DO&DUMUDOIDHQH /HFKDPSLRQIQDWY VL
HQEURIHVVLRQWRXWGH ODERUDWRL
HQFRQVHUYR@W WHFKQRORJLTXH
VuDGDIWOHOD DWXUM L QWU R GXHNDDRAY DW L R
DX[ FROGLWLRQV H[VWWHOGNMOHWRWHXUV
K\EULGHV WXUERD
UpFXSpUDWGREQHUJLI
(56 HWSHVDUEXUDQW

VIOWKpPWLTXHVSOXV
0 D L/ H& BMIDH VAT p SXUDEOHV

TXHOH)DOLH@
Q

GDQVDSpUL!&
VSHFWDR :

FRQWURYX UG ~

PPEDQLTXSIONG
FKHYDSRXUSHL@RH WKH
WRQGNPRGqGERWYPH DVVRFI WWOPH 6 FHPEIHWFRPSUHQG
G GAXDWRXDD QFLD PO, XDQW xoWpUGH*UDQGBVL]
'HO W D6 GHYLHQQHGMPROAWULQVEUQDH | vsxwpGLIIpUHQW
OpJHQGBUREO g GLVFLEOMMHUDOQVLWERGEY wyvpPrROGLDX]
VpEXUHWWOVXIILYDQWHORJILVEQWDFULILFHgK pT xR X UDAMMW GLHEK H
/JHV YRLWXVURIQWURS ©OD SHUIRUPDQFH SRLOVWMOR@SRVLWLRC
SXLVVD OMHMRXWHNRS (Q D HXOLHXH |LOQDHWEODVVHPHYW
pWURHMBHWS HFWDWHXWYNPLFHKDPSLRQ@HDWSLORWHIFRQVWUXFW
VRXYHQMES RFKRDU |RUPXOK{ 6LOYHUVWRGPWHURIHFKDPSLRQV
OHDO\U—lBLVDQlNI\RXWHFRppHQng\/WHI;RXWHU;XPRQGI—HIRUPLDQY\FOXW
SXEOLTWRXWPRQGH LOQUDYDLW X UBHFXULWGPVRUPDLVFHUWDLQF
SHXWHQYRLDLQOHY HW OHV PRORSODFHMSUHXYHEV LFRXUVHYV
OLPLGHOBSLVIMHNRQW QuDOOBDMQW VY LWH SOXWRXUWRN XHQ®D Q\
OHWSHFWDWBSUYV TXuDXMRXBRG@EHEH JULOGM *UDQG3UL]|
SOXVLHXUWFFLGHOWY DOG3UL[ *LXVHSSHSULQ FADB)RM P X OV W
PRUWHMHQV OD,$ JDULOQUHPSRIOWWLWUMQ/SHFEFWBRROB IVIXQ YL
LQWHWmBDW p JRUWHYWDYHF $0ID 5RPHR SDUGHVFHQWDL®@HV
XQURXUQDOW FODVHXEXMRXUGUKXL OD )RRPXQOHRQV GH WpOpVS

VDLVRYuUpWHQG



AsUdh

(OOHDWWIAHHIUDQGY &KDPSLRQ&OWRQGH YLWHWHMWEHWROQWDFEW\

FRQVWUXFWHXUV G HQGXUDQEH R- Up TXHOWDLV D QX
DXWRPRELOHRPPH VuDIIURGHWH@W RW\SNSHFWDFMP SRVDQWE
JHUUDUDHUFHGHYV $0X\EULGHYV XOWUD HVVHOQWGHIGBLMFLSOLC

3HWURQDYV 7HDP WHFKQRORJEDSBDEOHMpPpSUHRYSOXRPOGEUH
OF/DUH@VWRDUWLQ GHGpSDVBHM NP K OHVD\WRQD HVW
7HDP $X GHOGH OD WRXMQ UpFXSpUBEW GHYHQXB pYpQHPHOQW
FRPSpWLWLRQ HOOHOUpQH)HUUDBRUVFKHYVSRUWLV HBX[eWDWV
UHSUPVHR® HPRWHXURX7R\RWR\OLY UGHW 8QLVRLQWRXUQHUND
GIQ QR Y DW.IQREX VWU L HEFO@MLOOHVY.QWHQVHWHFK QR G RSIR HQVX H
HWQQVWUBPHQYWELOSWPS p WOIMPWD GRWLRQDP OD$6&$SSULYLOpJ
LQWHUQBWIRISIDOW VX UYLYHHNGPMIXQ  Opl QW HDMLOHX IHW) F H
K{WHYV H[SORLW OMKRZX pLP S RNORAH
XQSLOLGIWODFXOWXUH
DXWRPRELOH DPpULFI

GUHQG X UDIN : ‘ 136855 FpHVW
: EHD'XFRXSH VKRZ
DULFHMBRPYqQHPHQ)

EUXWDOWHQDBSOXV VXG A
Q@DQV GU{OHW WR Q Q DRIV

ORQIWHPBWVLNDQV WUBR

IDLOODL WGLVFLSQDRQW O LELWLH[HPS® 5RVV
RIILFLHOM@MPHRWHF HED QG KWPYWPDUTOHKLVWRL
OBUHPLPYGHWELR®Y PRGLILDODHRWRLWXUHHAXWLOXREQW XY UH

+HXUHEX 0DQV XQH SRXJFKDS$HUSROLFHLVVEHXQIGCH RO HX
PSUHXHY H@XWKLTXH&RQWUDLUHPHQW] YLGpEBH13$6&$5 VXU
BHQGDQRHXUKMY ¥W PRQRSODMSKLVWLTXPHV &XHIGRIWIQHU
OXLSOXVLIXORWHYV GH OD)RUPXOH OHV SODFHMPPpGCLDWHPHC
UHODIDMOAWR ODG@HOD  YRLWXAHIY6&$5VRQW SRXWUHRDOHMEQDOH
PrPHYRLWXUH/ ROQWDGWV2/YWRFRDBYV GHV DORUYH@MRIRXAH
IDWLISOXDHKIORLHW  VLOKRXHSURFKEMY WRXORG¥GHUQLRKU
LPSUpPYHFEDQLTXFLY PRGOHVGH VpulLH O0DUWLQOVEQCDROGUGH
OXLFWRHBHSHGBV VuDIIURGWDQML SDOHPHQwWOHLQAHHSRXU
VHXOHPEHIQODUDSLGLWXWGHW LUFXRWHOHY GpSDVVHBDGYHUVDLUH
PDLBHODLDELGHOP /HWRXUVR®WUTXpHWWOBLUHHYIFDUFKH
VWUDVMHMBHODHYVWLRQSDU GHV SHORWRSNYHBDLGRXEPHH
$XMRXUGHUHKRIG XHN\DW FiH[ W U rP HPWDWI GHY  SOXE/H LOHROQEXUUHOQW
RUJDQLVpPH DX VHLQ GXSDVVHPHQWW H XQH DFWLRQVDFXODLL
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TXWVHUBDQVXLWHWHUGLWHFKORORIGHXOD $XMRXUGUBXH DX]
SDU OH UgJOHPHOW )RUPXOHODJpVLVWDOHOMHMHX[YLURQOQHPHQW
H[WUrPGH OpHQG X UD QBH) WAIHQ/MQ K R X Y HO O F

G PDUTXpH SDU

FULGDWLRQ OHV

QVDIEOXMAUXQ
'"HSXLOHV VSHFWDRHER UW
SDULV 5RXHQ@ R P RIEVIX@H H | SHAW
MXVTXuDXR[RQ DSRTXHLQFD OG@H

RIUQBRPSpPWIHW RQ
D LHWH VOB DV VL QWW D QXYWL O
DXMRXUGKKL/SRUW g} VG DOUHDXUBHWLQJIpQLBRYVY
DAWRPREQEUBMDPDLVp LIPP XVWULOQRNWW S L O RNVHW V
FHVVBUpYROEKDTXH DXWRPRELQIOXHQFpP j WRERQ QHIUK LV R LU F
GLVFLSGBRMVQGHD  vpFEX WIRXKMWHWBRpOpPpUP SRUW DXWRPRELO
SURSUH LGHQWLWPRGRLOQQRYDWLRQ WHFRRRORDIXTXH GH VupF

1RDK

K\EULGHRDSDEOE@M
GpSDVVHHIV NP K
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/[ ( VFUP H¢ WDYHW GV aeJHV

& HVWTXRLCHVFUP H"
/ HVFUP H HMWKQ VSRUAGH FRP EDAGDQV BITXHOGHX[ DW@WMV XWI/HQW
GHV DLP HV E@QFKHV SRXUVIDWIIT XHUHW/H Gpl HQGUH GDQV B EXWGH
| LDSSHUVRQ DGYHWDLLH HWGRQF  GH P DUPXHUGHV SRIQW
/ HV WRLY GVFLS@OHV GH QHVFUP H P RGHL.OH VRQAB! | BIXUAWEpSpH HAG
VDELH &KDTXH QVASTH XWMYH XQWSH GH OP H QLIpUHQWTXLSRW GI P r P H
QRP HVBRWOGH VHV 11 BNV SURSUHV

2 JIOH GH CHVFUP H  OMDSSDBUWRGQHPEOH8Q FRPEDGUHVFEULPE
: GHJQJOHMLV\OMEQH LPSOLGMHHVFULPHXU

N GHOBFPLEBW uXRDVTXH HWXQ DUELVBRXWXQ
HQ WUHLOOLV PpWDOUONKREWRE MHVWEIHI

/IHVSUHPLqWHD BV SRUVBHHYF R X SRYXG HV
FRPEDWVj OupSpH "W R X FIKHNAR @S p M X U
UHPRQWHQW ueJ\SWH GHVRQHEpVLJIQEBKV
DQFLHQ®KHYV \DYDQW FRUSG/HVRQOGYHUVDL

- & OH¥RPEDWW
GXHDW @R X WK V

H VLqFOH /HVWURGM FLSO/MHYHV
/WHVFULWEBL@OURULJLQH GLVSXWKKROMS LV @/

PWLWLRQ@PgWUEBMORQHVEG H

DALQ GULQVFULUH GH:

PLOLWDXKUB pYROXpp||| IORH i PqQWUGNDDUBGH
MXVTEHY HQMS RDXV Do & OLOLWDIXQ FRPEDWWDKRX O H
H RX H VLgFOQHQ HQUEBVVDXOVWXVTYXRUMQ G HKRU V
$OOHPDJQH HW HQ ,WDROLp XOLHX  OpH[WU@PDWISLV WD
DYDQW FRQFqBEBSRLQPWRQ

/IHV PDVWUHMIDUPHVyg XH DGYHUVOKLDHYWHRXFKH
: $ P D W HIXQD V \VELG XLYDOXWQ SRLQW
QFLQJ $VVR RKQ TXRPEMWWLYLVp
SOXWpPRUDEQ@WZ PWDEOOWYHU QWURIpWLRGHWURLYV
FHOGHWDU[EU ‘ ILFLHEHIOHVSR QXWBYH¥QHDXVH
JUDQFIRUW H PrPHDQQpHuHV FUA P HWG 1X® HQ X MHMWRKHD T X H
/DSRSXOBUEMVBS RUWS ypVHIWBHUHP L-HHIXY SpULRGHH SUHPLHU
QUPHVV@HFURVIVXIH 20\PSLTXH&H OpqUHFRPEDWWDWWHLQGUH
HHWHVLgFOBNEH PRGHUQH GuSWKqQHWGRLQRXDOUDWRBQWEW
OpuLQY HEQWDRIPHOD OHFRPEDWDL@HOD
SRLQWIHBODWASSHOPH, vy VRON  VHY WURLVLSPHLRGHVW
IOHXUHW PDLV vavLquDCB\qu,F GpFODUp YDLQTXHXU
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(QFRPSpWSDMITRQ SH DUPHOXOWRXB@HWDEUH $ORUXHOHNVFULPHXU
FKDAX PHPEUHGUXQH pWDR@WDUPBpJqBH PRGHUQHWSpFLDOLVH
PTXLSBIITURQMKHD TXH SRLQWEDPMUDQFKD QWP UDOHBPQWKQH
PHPEUHGH OupTXLSHW FRQWUH WUD QFKDHXBHV F L 3 @I QWWH
DG Y HUXRHRHS R X FHUWQRGQEUWHIDWKOqW
WRWEDHOQHXFRREDWYV / [H/FUP H HNV G  GHODWPRK G LDOXH Y UH

& KD T XHR P E BW RLV. @H suqV
PLOXW v TRHEX H HX[ 2 QP SITXHV
5RPDLQ &DQQRQH

SRLQWVHMFSRGDY Y
XQFRPEDWWDBQMRUH AHVFUWHVPMIERIFLOT yypoRHDLQ TXGHOWRU
pWDOMS RWWX HOuX Q VSRUWWRXMBXRIMNUW ; o nsih@ QGLYH&RHO
FRPEDWuDXMYHOD SDUWLHQWPIUDGWH ,1x| X[ KDPSLRQQDV
FROQFOXGLR@HXYLqPHOURJUBPRFRO\PSLTXHwRQGH PDLIXVVL
RXSHPLHUVG 1o ljR@pp SHKHQGLYLG X!

FRPEDDXFXQ@HWGHX] CGHSXOW
PTXLSHMOWWOEQWUH ~HX[2ZOYPSEILBHMO uqUHD x [_HX[20\PSLT)XGHV
RUBH  7rN\R HQ HW

GHV SRLQWMMTXLEH P RGHUHIH
HQ FRP SWOHS O Xk FHVHX[GuSWKGRHYV 0 <LZHQOS5pSXEOLTXFH
SXOBHYKLQM ULSOH

GpFODUpH YDL X OWY FLSW H X
hGDLOGPHPSLTHW

p GLVSXWpHQ
W DVFXOHQ LQG KB PSLRA@XHPRQGH

' UlpUHOW

LQGLYLIBWMBBXBRWU 5, 50QRPGHFHVSRUW
/HVWURGIW FLSGHQHWVRUPDAHQRPEVNW G\ x QR XVBH pV H QW

OUPSPOIMDEWKH DFXQOH FRPSpWLMQRMILYLGXHO

GHFHVWURGVVFLSOLOHMEDpPTXLEB QAKDTXH
XWLOLVHKQH ODPH GLVFLS@GX@HNHPPHYV

GLITpUHOHOHXpPWQWHW OHV KRPPHV 5DSKDsO
XQBUPGpJq@IHH VGHR F
FRQYHQWD®@HEDVH | Hv P HOIXLY/

FDUUpH OupSpH pWDRQW ,XQHy/ i\ viH
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5-YHRQ P SLTXH SRXU @V KRFNH HX\HV
| LDQEDLVHV

"X DX I YUHUVH\BHQAROABN - HX[ 2 OP SITXH G KLYHU 6 LFHMBIQHV
QVASTHY FRP P H®! VNLDS10 RX CH | ROG VRQABDMEX @) UHP HONDWHOGXHV
GX SXEEE GDXMWHV FRP P H®IKRFNH 1P 1010 UWMQASOY QVR\MY ( VBRXU
DX\BQWFHWH TXDOLEDIRQ DSSDUDWRP P H @ FRGFBWMYDURQ GXQU YH SRXU
QTXISHCGH) LIDOFH CDQVOP HVXUHR FHWD SUHP lgUH IRY GH VRQ KMRILH
TXH®IVDSSU \Wj QVSXWMUXQH FRP Sp\MRQ ROP SITXH $ B SRXITXRLFH
ER\ FRWP pGLOWT XH TXH®! SHURWP DQFH YIVHQND HBP HQABN MXQHV
ILDQLDIVHY  HWBRXUTXRLQRVHONNH@MN SDV FAEGUSY KDXW 1 RXV pWAEHRQY
TXHIXHV p@P HQN KMRUTXHV FROFHIDOAD GVASTH DYDQAGH QRXV
FROFHQUHUVXUD U DY DRXHDM! GH FH VSRWWHWG P YRTXHUBN RXHXVHY TXLVH
UHQGELROWIG UHP HQADX - HX[ 2 ®P SITXHV ®1 P RY SURFKDIQ

VXWODFMDVFX@MWDLW
FRQVLGpPARPPH XQH

R)‘(p\(yDUG 'LFNV 3HOOHULQ

) D YLHLOOH SKRWR SU
' (yWIsDIC)g}X\?/FNH\VXU JODFH
W £ YLqFOH
WH PRAHOWeEL O DSSD WGEHWFIHRAW H

7UgBRSXODDWHHY VDYHUVPRYUFXCIMHYGLVFLSOXQAHHVWOLVWHYV
DQQpHYV HW soxVv OFHVXR MKDUJHRO\PSLTDXRIVLFLHOOHP
SDUWLFXO DKOQH FHQWT XL ' WXQWSHUPIG\HFRQFUpPWHVHU
GHVWSD\WFFLGHQWH X|RQ GO WRBYVWDP U {OGHVHPPHGDQWD

KRENHWPPLOQLQHIDLW U EHV\GLVFLSHQ QMO BDV
FHSHQGUDR®@ RHQW UHQGXH
RO\PSLTX D@ HHIITHVD H

GHVHX[GHLI > f iy PP LQUAYVWERH
-DSRQ « \
FRPSDUDLAMR@QDDLVDLW \RRNG Y JH¥RQQOHS X E O IHFW

GpMjDQV TXH OH KRFHN/\H\FHOOHV GHV DX\@HW\DFSFDN‘QW GDQV GH



X 1%

FRPPHODUDQFR*OD O LPDJHXH OH VSRUWSURFKDBQUPLHOOHYV
YDULPOWFHXGIV@RM|] UHQYRIKRFNBISSDUDWHUWDLEGRRPH /pD
WUPHXUHQRPRBLQVL DLQWRPPHXQ VSRUWY%HUJHRQVERXWXPH
G DSUQED )pGpUDWLREDUGIRNVYLROHDXL SUDW LT YOHFW L& LINKIW U H
JUDQODGWHRFNHAXU VHOR®HVFRGHVHW ERXWHO RFpBEORQ
*ODFOBLVFLEAPSWHVWpUpRWAISHWW®Y *UpJRU\ 7DUOp OH
HQYLURQ FROYLSMUX]|HPPHY VpOHEWLREQMHINL SH
OLFHQFL) WUDY®IMYV 'H SOXOHN[LIJHQBEHY V DJIGWXQJURXSRUW
SD\VDORUXHG DXWUHSMUDWLEXHY ODUHWE RQ®B UR IR QGHIXID
VSRUWBHDXFRXOXV GHOBLVFLSSHRDHQGHJRUFHVRQ HQY LIS H
SRSXODLBRRPHIO XQHGpWHUPLODOMOYTSIHUVp YWBHRXUVXLYU
IRRWIEKDCMCH WDLOOHDX[ MHXY % r'YHGH UpXVVLWH
FRQFHQWMN SRUWLYHV 3DUARL GHV PRLV
PLOOLB®VOL VQ W U P LSQMD M/ LATB QWUDLQHPHQWYV
$LQVAHKRFNMX OHXDPLGQOU PSOLTXRQ FHOHWU H
HVWQHSLVF L STXI@ p S O D F H R RFNHLBURIHVVLRQQ]
SHUPEWWUDLPEQ W LHD P L O IODHMHH X Q H V
YLYUHHW GRQWO IHPPHV VRXV OHV
SURIHVVLRQGHRQYV , HQFR XU D JH BHQDMX U
VRXYHBQFRPSOpPHQF \ Q FDSLWD/IRQHI% DX GULW
SURJUHGDW DXWUHG | HQW pHWSqUHQWW H L QOGHWH
DFWLYLWpV DY @@EHVR Q WT X D BWMY Q DRMW DP P HQV
SURIHVVLRQQHOOHV SD¥ QWUDLBRXWJI X GHDUWRWVHY R S
FHOQ GRLYHQWRQGLPIPHVIEHOOHV F
&HSHQGPHWDLWRQW V D IVSpPpUHWD VS L UWEKQW RXHQ Y R\H U
HQFRWBHO XV pQpUDOLVD ROXHWQHLPDJHSRVLWGXH
FRQFHUQ MW SHVKRFNH\ IpPLQLQ
IHPPHV SUDWLT XDHD
KRENH\HW TXL QH

« O LQYHWOVMHTXLSH

UHS BRI NUjH Q G X H
GH Q \ LY X[
SDU QOHV KNIH WY S qUH
FRQF QHGX
GHV R Q GGHIX
FRPPIH A1 ITHWHYV
GHHUJSDMH[HPSOH SUpFpGH@WUHWLFLSDW
FHIDLWOOMS/SDUDLVVHQW V pWDISHRXW DSOXSDUW
wuqV PLQRULWDLUHYV VROGHBUBHWYFKHMHW
QRWDP PRGIIQWHNO XEV ODPHLOOFKXWHRUPDQF
GHRXHGQGHAIHO RXGW S3DUPL OHV SOXV UHPROQOWHIX[GHDLOQW
&KKORQVR- HOOHVGpPpWHUPLQpHMO)WOD ORULW|O GXUDQW
UHSUpVHQRW H@MW FKDORXQLT)XGHHSDUWLODTXOOOKKEHHW DQFH

GHOLFHORHWKLITUHWGLVSXVWHUFRPSpWLWRBQFXODYBLWHUPLQDP
V H[SOLTXHQW QRWDROHEWTXMHU OH PRLV gPH
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)L Q D O H FOHHQRWF NW X U
JOD FpP L QH\DWQ

GLVFLSOVNYHRQUDPIQWHHUPpPRQLIBE RXYHUWXI
L OO XVIMDWHD LW HPH W RWR @WK VVIXH OHV
(QFVWH  MHXQIHWY P HVR QW

UHQGDQWX] -HX]|
20\PSLTXBOWHVMHXQHYV
KRENH\HNKVISYUIBDQWH TXL
UD\RQQAHHUXUS RUMW D X U RIQWED QO/HW/
QRWDPPHQW (WQIEUHHOOHYV
SURXTYXIKRFN®\ Q RQWDV ILQLG pFULUH
OFKLVWRLUH

HW
TX HOOHRDXWQ M RL|
HWOHXYHGEWLOHKLVWRLUH “XVWLQH

HW GROWOHY GH ODGLVFLSQDQHMV
FROQGLWIGRRBUDWL T & VSXWHIHRXBWHPLHU

UHVWHQW V0D \H Q

PDWFKR QWU HV DGIL H

UHVWH SDV PRLQV G'XQ#-11OD YHLOOH GH OD



_

4 XDQG HU-YH P DURFDLQ VRXUQH DX FKDRV

$ X QEXWFHW GHYDIW \WH XCH
PYIGHQFH $ SV I P RQADO @P DIH GV YAV eRY,
SUW @RU DQYDIRQ DQCRQFpH FRP P HH HP SOILH \RXWDM/DIMBHQVHUTXH
FHWH &$1 DAWP RQUHUXQ VEUGH OL P RGHIH UNVSHRW

2 QVIDWHQEDLVYY SDUBIUGH EXW GDP EIDGFHV GH VXSSRUMY YHQXV GH \RXVBI
FROIZHOA? Q QH VIDWHQEDIVEDY | SDUBIUGH VHIHWA GH VRXSoRQY HW
GQDUEMIDI H SHOEDQAEHY IRXY/

/D HQWOBDURFN TXD FKRTY®RUPPPHQWUQVLWIHHYpVHDX
OWpQpJDOD LW GHPRQGHHV UHP S O L \BJIH QW
WRXWOFRPSpWIGDIOR/Q GX JDUGLH P QpJDODIBHUW DILIQIU P A RMD H
DXWHEKRVSQHGpFLVLRQ 'HVEDOO ODURFpWDH MARX W
DUELWUMXHpH WUqV ER\WXDHYUHQQGBW DXORGMVRXUQBRXW UH

YDOLSPMD MRXHRDURFDILQOHY YRQSWXORLOAMSDUOHC
9$5 DPLOHH O X DWFK MHWVWBOIWRLORUYH FDUUpPH@W

IHVVpQpJDGDRWHVWH WXV LHXWFR&BMDUGLHQ PrPHV LIULHXQUD
T X L W WOHHQWY REOLGPFRXWRXOHYV pWPURXRIPpLFLHOOHP
UpFXSpUFRXUSRXYRLU T XD UU LM

VUHVVOHM QWX WHYV |LQDRHHSRVWDSLGHPH
YLGPpRBUHVVHRBPOH GHV TXHVWLRQVa
OO GpWDIP®MLVY GDQVOH
MHKMVWUUr@/RQIJWHPSWRQWH[WdHD GRQQH /H SUREOgPHHTWH
OHWULEJSQR@GHEOMW  OpLPSUHVYA®MRORQWPXDQEOXVLIEBHPBEYVLR!

PRPHQVWR @ DUDHXV GH DHU E L W WDHIPHE\O HOQOAD H
GXNRGMWRRWERRODU O H &UHFMHQUH GDQOHPrPH VHQ\WOH
GH GH GULPDJHAMRQWRXUQp VL Q VWIFROHP H
GH e SDUWRMWXLRQWDOL GDQV OHV HVSULWV
/H6pQpJILQEDWDJIQHU OPDPELEQRBOXWVXH
HQ SURORQJDARIRQ QULPSRUWH TXHO EXWD G L VW UHEWXXL W
SUHVTHUVRQKSHD UOH GHV GH V
Y UD L PGIHD\Y & H DPHQGEMVXVSHQVLR
TXHVROWRQGHWHWLHQW HW XOLHXHFDOPABHYV
FH VRQW OHV VFqQHV DXWRXU FKRVHVFHOD GRQQH
OHLP S UHVXHWRR YW W
(WY X U WIRFKWAL M WTRLIU H GHYHQXXQ
SDUDWMHVTXHLGLFXOH SIOX W PN X Q

TXDQG RQ OD UDFRQWH PDLV VRXYHQLU VSRUWLI
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SXO\FpPpMUBEHDXFRXSO upTXDSIRUID QEN KW &RPPHVLFHWWRH \OH
HQWHDBXAMW HFHNH YUDLPHQWUHSHUoOXHWHUWUIDYSD W XL
OHRRWEITHXMWUDLPHQMRPPH QHXWUH FRQWHMRXW TXHOH
UHVWKWY SR UWD QIGO IRRWRERLDOQ VB RHBKH
GHYLHQX\WQH EHWAWHUHVWIHDUDHY 8QH FRXSHIT XL SRXU
HWVAPEROLTXH PDLEDWRXU EHDXFROXSNEPUXQHV
(VW FIXHOD9$5 DLGH OHVUDLVE@wYYXBDV 6DQV OpuKLVWRLUI
YUDLPROWHOOMRXWISRXUWM HRDLYRXWR XW
MXVWHH FRXFKIGH FH TXL D GpERUGp DXWRXU

,QHV
IUXVWUDWLRQ (VW FH TXH
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O

$ 11 DLLH GH @ SDMOQHXWH . DP LD 9 DAHYD

| HV MXQHV
WDYHY ® P RQGH

VRONHFRQQXHV SRXUBXLY j
GHSXY TXHIXHV DQQoHV ® SXEGE D GoFRXYHW

G F{ W EHDXFRXS SOV VRP EUH GH FH VSRWREP P HQW \DYHLY QKIMARILH GH

GXUDQNBN

. DP ID 9 DOHYD QoH HQ
HVAKQH SDUHXVH DUYARTXH
UWH TXL D pw

HQ HWD DXL
WP SRW ®f
TXL HW XCH
FRP Sp\WMRQ  LOMIDURDG
6D FDUIGWH HWHQ
\RXW FRPPH ®V
QRP EUHXVHV SDUCHXVHV GH
@TXSH -
TXL D
QREP P HOMHQD(PH $ @D
=DJMRYD FKDP SIRQQH  GX
PRGH /RX® /ISQWMDD
QRXE®I FKDPSRQH X
P RQCH RX HQFRWA
$®[ DQAD 7 RXWRYD

«  VHX®P HQV
.DPID 9DMHYD D HIHAMp

XQ FRQN & HQ GRONG!

XL HW XQ
HWDQRCGH ®f
IpYUHU ~ GXUDQABN - 2

| %HMQ) HQ
&KICH

$SUQOUDQQROBHWW GHFHWHXQIDMWLQHXYV
WREWDERBUGTXBXLN.pQRWDPPHSOWU (WHUL
OH 7XWEHULG]H
DQQRYRHYHUGLFW
9DOLHND DX [ &HWWHHQWUDVQH:
LQGLYLGMHPPHBYHF UHFRQQXSBRXU FHV
WRX3M PrPH OuDQQRQPH
TXuDXFX@H LQWHUD VXGHV UMW X QHV
UHPLVH$SUQV FHWWHILOOKWRQW ¥RXYHQW
DQQRQFEHHPHRMXVH FULWLSRNAM FXOjLqUH
GHOD F D X \GHHO H XLUPVS D FAX U
9DOLHYQITWDWUIDPPH OD
SRGLXPDYHF
HWUHVVRUWMLUD (Q HIITH®uX D WBWR XU
7KRPDV%DFK SRXYRLHWIIHFWXGHV
SUPVLGMN®W FULWLTXH LOD X W
YLYHPN@W DNYRIXWWWDXREXVFXODLL
TXLDXOLHXHUDVVXUHWUQR@HDYHFQRDVVH
9DOLHYDDYDLW XQ  WUID/LE'®IH OXWHSMU p
FRPSRUW HRKEQW URW D W XRXQDFE R U $\Q
HQYHURHOOHHRL. OXL FURLVVIHIPMYD GRINQ W
GUDYRLU PDLV
DXVVAHVEOHVVXUHV
&RV
SDWLQHXRMMUDGHQW
HIO/OLHM!
HITHFWXDL®I FWQWU{O
DYDOMDTXIQWUDVQHP
DYHFXQ SRLGSYRXYDQW
GpYLBUWPD[LPXP
JUDPPH¥HVFRQWU{OHI

EHWWH VWRDVMH] oy 66 e Xos o X v
Q RYGH U PGV RQW VXSSRUWp D°

PHWWUH HQ DYDQW OD SUHVVLRQ

DEDQGRQQp
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OpkIHOD[SOLDODKHMBLW SDVDYRLUHPSRWOWDp SRXWFRQFOXDIIDLU

TXHOHW GHFHV PpG D LGYGRHXE 2 2 9D O L HY®X & H U P HBWM
SDWLQHXRQWR XY HQ W PIH W W QDH D Q M2/
3 G H HV S RKW\BH W X VN Q
DYDQW ULP SR UWDH F H
'UD X W USIDUWEH V S UR W @HWH X @RWK O q W H
SDWLQHMRVHRUPpHV IDFH j FHOD
Q rWWIH
2Q OH +DOLPH

UHPDUQRRKN D P PLHYHWF
$OH[DQGURXVVHRXD
DINTLUPH HQ SOHXUH DSUqV QH



.

/ D) RIP X! HQ

/D HWD VDIVRQ @ SOV LQQRYDQW GH (KMRILH GH @
| HV P RQRSOFHV VXEMVHOND I X UHP HQNEH CRXYHN UbJ BP HOBMRQY
ARHWY QU G W4 BP HQASRUY HWMPKQTXH QRIEP P HQADX VXMWEHV
YRUMUHAV $ QUL GHSXLY ® QEXWEH FH VSRIWHQ NDP DIV ®V P RALEDURQY
QRONWY DXAWLIP SRMIQMY & HWH VDIVRQ HWERGF GoFMYH SRXUBN DQQpHV
VXLYDQMV DYHE FHWH

ODLNGBGOXGWHWHpAHY GHJXPHXHUYHGp EXW HWDGL ORI LWR XOHU

QRXYHQ@BOHPHQWDWIDRYRQ O H XGH/G L O RMDHRIUXH
VuDM B ¥V H 5DFL@X GO SLHWXGL
6L$ O S LIHE D Q G RR@p Q p HR@IW IOVB L VTNKH Q
PR W H5HUQ D YSGRWEH O X L VHXQ&UHV@®DGHUQLQqU
GHOHUFHGHWWRBRUWLQ pFXUELXHGTXDS p FKHQ
DIDIOWMKRERQW UDN U H FHWSWHH P L /RKK U G piH
PDLQWHRBWHR X O H WHVWQ SURYRT XOQQ W
PRWHR®OGDXIBHG % X0OO G UD S HIRX JYHH U K
HVWLVRDVKESS5DFLQJ HWXMXVTXKOWRLU
NXBQWHPSOSBFPHXU 3RXWRXPHUDLVROAY QuSDVHSOB\LVWBHBILYV
SURSUPMRWHXWYHUUDU L FHWWHUQLMBMNU @pH
FRQVHUYHXUSURSUHSUpYXX DX MDQYLHBELHQQBRX3IHG@LXEBW
PRWHXWFRQWLQNKU pWDLEDQW HBOWHQ G XA\R G T XD
FROODERYBWILRWAW ELHQXH 8RXU SUDW G\HO D

HQGPEXWRHQRXYHOOHpVHUWIHNEH FUPWLNRRXUGRIQWUDLUBBPHQ

DYHEDGLOWDRGKW GHNVUGQVUDQRBRAHQRQW VHFRQGH MRXUQpH

6DXEHPDLQWHIDQW PWPLWQSODMRPPH

IDIOMFKRIGIHGpYHORSS®HBDH[HPSOMNXUYGROD

VRO SLVEBIGHKpOLFRSWJUBVYORBYXHDXFRREQV
ODLVPDOJUWRX¥HY GH YRLWXUHNRXOHU

'H QRPEUHXMPHXUVPR\HQWGHW QIRUPDWLEBRW D P FjHRIX VEGHO D

VXWRX¥AHWRWHXHW VRQ@WLGHP PHRQUWELH V BHXOYG/HXLORWH
GHUpPpXQLRXYWHLGHOD FLUFXLW GHBHGXBWHHUUDQW
), $ SR XQUHWp F L GHWH V pWp D X YRODQW
DFFHSWHUAGWHFHX] /IHSUHPMHRBYXURXOHWYWDOKHXUH X VHPE QW

GHOHUFHGHWHG%»X0O0 OHUDQODYUFNDGMDUTXDWUWDFNDG M DU
DLHGWSOREBHVRQHY FKH]SHGEX®®+DDV SURYRTXmW

JULVGW qJOHPHDQWD GU(VWHEREBRQ OH DSUX@WpJAWD VK
ILDELGHWRRWHXRIQW GHX[LqPBDQOoBIMOD |IDXWH GuXQH SLVWH
pJDOHPHQW pWDLHQWWROH HWYV pFXULHM PSUFHOHYOH DYHF
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/HGHUQ@LRPOUHPF X ULHV
OHUFHGHWDFLQ@IXOO

QuUPWDLIIMMDWWHQG XV
SXLVTXuBDY D HNERIM j
UR X @pX U D Q WX WW
(Q
/HWURLVM®RPBUpWp UHYDQWKRK®HWXWUHYV
DYHPHV pFXULRHYWRXOR G\H (WFRPPHSUpYRHYV
GHXBLORWHNO SGRH FHWGOHU Q IMRMU G HM VHVRQ®/pURXOpV
OHUFHGEMOMRLWHXHH HVVEBEUIM Y DUFHORYRQVLOOLFRVPBRUYV
S5DFLQ®WXOGU$XGEEH (O OMHIHE MW R X\ pH GHWVVDGEMODRXYHOO!
+DDWWHOBHAKDPSLRQ UpJOHPHQWBWLRQ
GXPRQGEDF/DUKSKY SRXWBUHPLIRUWHOD &UHVWRQFHX[ TXL
IDQGIRUUDWXGRGH VHPDLQH L Q T X L qONHHEX XV X M H W
QR XY HDDBMVFHX Q/ R X F L DXW R R g WP GH OHXUV DYDQFHPHC
GHILDEL®IDUM SX  SDU /IDVDLVRQ VHIDLW
UHSUHQGOB SLVWH SOXOYWWHREHMDPDLYV
PDXYDLVHW ERQQH DYHWRXWHGE p | LHMD H V

QRXYHO@HHQILQH eYLGHPPOQWEMHFWHQMHXIHFHWR/RIXYHOO
Gu,VDFNFHWVVDQN¥pWSDLMEX UpJOHPHQWDWLRQ
+D G MDpWip SDOHV WRXOWDYLWHVNVWOHYV OF/DUH@GBRXUURQW
GHX[ SLOHRWHNM FKURQRIVLFKPVMWHY SHUPHWWRGGRRUULYV
SLOR@VHBWHXYHRWGHUGH
3RXOuUDYGKWWQOMRXNU XQTXHOFRVSRIDLY /HZL¥DPLOMRAUUDUL
VOHWWILQ QRXSRXYRGHKW HMQUHYRQW WOV

GpFLEWHODQRMXWD UHYDQFKH WHQIMIXH

SLVWH XOHPHQOPH OHUFHGHHW R Q@ RWHXU

V U HS WR GTOU\W VHPEOBDWIJHRHDEMOH ,VDFADGM®RXUUD W

HWpHVO{WXUPYHBOXGEH WRXUVWDVVIDX GHV\GHVO D

SDNQGUDSHRXSBHRXU HITHFWEPYWDOLDELO LFWp

/IDQFHVUBRXW REOqPHSHOD)HUUMHWGHOD

POHFWUDTMRILKVE H SHGEX®I® WpJDOHPHQW (W VXUWRXWMOOH V

FRXUWIKBEXUpH ODLV VDWLVIDBXFQ@QWUD LUH GRPLQBMDDQW
QUBDWRGOXV FHVR@MBVWRBRUWREDR OD SpULRGIH FHWWH

PWpPpSDUWLFXOLYXHP HK®W L GHODXU WIRERK MG L

SXLVTXpUHYOWHIHVWpPHTXL SHXYHQ@M SOXV 5HQGH] YRV

OHDSUQWQTXLpWHU SRXWDSUHPLQqUH
PLGL FRXUVH GH OD VDLVR(

&pOLD
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[ HV GU | «UHQW VSRUN GH FRP EDW

' DQV®I P RQGH 1OH MM HOWH SOV RX P RQV
FRQXV ,0 DBV H HWBN
O HODTXH M SWlqUHj GDXWHV P DIV M YDV IDILH XQ SHX G
RXU - H YDIV YRXV HQ FIMU HWRXV HQ Sub VHOMUSV

HQ G \MIOKQ VHXOWRXIRXWY/ SDUFDWJ RUH

&RPPHQORSNUOHYV XQ & LH VXQ
& H FOWX H VRH Q V p
VR @WMWS R IBHWV R P ED W rW UHQM HRX L
TXSH U P HVBWX\G GBI H U
SRXU
DWWHLQGWFRUSGH
ou 2Q1 SHXW 3R x§RXUVXLEDBHYV
PHW W D &\HWW H RUG H
&H ¥R QGWH V
y V'SR UGADQ® H V T XSHFOW
. YD1 QD xw
DXWRQEUHVW (QVXLW® D OHW
S O XVQH TIX4X Q ®
W\SBHVSRWPWDLYHVWH @D S0 XWX H HIVX W U MV
3RX B HWREHN p I UK Hg R e p W p 3 R LDLQAFIBIW W H. OAR G HAw
YDLVHFRQFHQWMKWHY £ p\wpyRULH O] MH Y DLVO R HMOWWH

g 2Q SRXUUBEDWHGD QV
FHWWH FDWpJRULH

&HVSRHWRULJL GIXLUH
&MHXQYNRU®GH
TXVPHEBWYHORSSDp

HQ QRWDPPHQWMMD IY\R XSWU pVHQM H U
ORUV BXH HW

VH VRQW 3R X BHWMDHWV p J RWU DHL
DITURQWpPV HQ IHM X ®R X VVWHU ppX  FKRLWLDOIH

HQ JUREMHEWLI
4XHOTXHRDWFKHXYY| QFHBmci QY RRIQ g i HX\QV S R G W

FRQQRWQWRPPHQFDp MXOBRVXOH  FUppD @OV
XWLOEMN W\ GH ,O\ D POLWRQQRPD pWp
FRPPH SRXU \ DUULYJHFR QX , OVH

HW OLQRUX 6X]XNL GLVWLQDBHV

2Q SUDWLTXH FH VSRUWW GMNMIVRPEDW FDU
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GHVSUDWLTEHDXFRXS SRXBRLGDQWRXHYV

SOXV pODERUpHNW
VSPFLILTXHV

VSRUGMFRPEDWMYV
SUplpWVRONE R[HFDU
|UD QF K H WHW WR DH
VW\ MDY HBHYDQVWGH
ER[H OHVKQLHWHYV

W R YOM/ X GTRX M AV U R X Y H
HVVE O XWplOpFHWOH
N D U DRADB HT X p LROGAW
FRRMWMPDLEHHQ@ H
VI\VWGPH GH FHLQWXU

%HUU\
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4 XL«VDIWHITUA ' DKP HU"

HVWAXQ WHXUHQ Vo UH DP pUEDIQ D\ DQAEHCHWELHQ H] MY
& HADWF®! SHXWKHXUWMUD VHOVELDY GH FHMBIQHY SHYRQGHY kP HV VHOUE®N
VDEWMQU

(O "R\FH OBDYBBRXVNPAHWWUF
HWLR Q&P HGLYRUFHQWIIUKBHKR$%UqD
TXDQGHIITUHPWXGLH -HITUH\ WURXYHXQ
OUXQLYE WeMBBMY L2 KLRD S SDUW H RH QW
-HITUID\K P H@pH QO H MXVTXHT X R BD Q GR Q QH Rl LO
j OLOZDXNHR ywxgHDX\GHRQ WUDYDLOGHKBBERODW F
'LVFRQVILQGH/LRQH G I AD"OF R RE®H. V PEIL$ P E UR V /B
FHUEHWDWPHWHWGH 4y yRR Q G WIRUDq UjH XQMR XU
-RAFHDKPHW  DQV o{RUFHYLHQJIDIB@YV DSUQVDYRLUWHUPLQH
"HITUHHW VD IDPLOOH, pypyUD QWG pEXWVGUHPPpQDGHDWYWRQ
GpPpQRDJIJHQW %DWK G pooupUPHHUBMDLW DSSDUW HRHQUIDU U rW p
TRZQVKZISLRDOSUGW  gp\GHYDJXHWWHPEOH SDWHVRUFIBHOURUGU
QRXYHDGOPPQDJIJHPHQW xigEFRGROBDWMWVRQ SRXXIVDJIGHYXEVWDQFI
"HITUHDKPHB QWUHW BAQW R @iy w W Ul SWHHJI DO O LHAR BHRK [ X N ®XIQ

_ HWL OV H U D PLQH&H DQVOVHUD
GHWHV | (Q -HITUH\ FRQGDPQp
DQVGXUDRWW  DQV  ppyoDBKHYDIUDQG HW

“HITURXR X URM¥WREX b g yH:HVWOOL/YLYUD DQHQ FHQW®HVHP L
YRLVLQDORUHFKHUFKH, oy xUD@FWY DQV  OLEHWRXUWD PRLYV

TXULO yium x0 DYDQWL @ HVDSHLQH
UpFXSKHWB PqRKHP XL VDI REWLHQX®HPLVHHQ
RGDQDRUFW{WBH  5ypoc mMyWRMRMWRQ OLEHERWQG LW LRI O
FKHPXGD QMEXBHOHV 5| w o 0DJQXP GpPpQDJHBMQV XQ

GLVV TRBDRBKVEHY  hyRONWEHVRGHXUVQRXYHO DSSDUWHPH(

DQLPDX(I_XLBHVWURQF&DXVpDER\Q@H:F‘KDSSHQW
G pD U HWHRS O R UDH GHODB DY KQ HW Q

X Q NV rVEHF KL WX X QH LOHVWUUr®RXU

"HIIUHDKPHGpPpFRXYUH
VRQ DODP 340G DQW VD
FDFKHUD | VHV SDUHQWY G mpGH P D OGH
T X LW WRIQG R P L F LODHV
'XUDE@RQGROHVAMQRFk| vDOoERFW X NG
FRPPHQFHYD ERLUHER PSR UW HAHQMOOM
MXVTXH] HQ GHYHQLY y RGHXUV TXL pPDEHOMWRYXHDYH] GpMj H
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SDUGM-HIIUMDKPHU DQVOW XD TXHOHDUORQHVYXWXQ

Fp HWXW WGRODATW HFHW VXX QHPSXOVW-IHRIQUH\ DGR O H \HAMQRIE DU O H
KRPPHMVRUGWDHWA VW GpFODSERYDURGUQ® SDDQJODHWROLFKIHUYV
HQFRARQ WRXVIPRP VRXYLPI@PM SDWYRLUSUH Q QSIS H L GBHH

GX - FRPPEWPHXUVSSHqV YpULOWKBIMD uL GHXQW LW
© OHPHXUWGH 6WHYHQUHXRQRIPPHWI®DLVVHQ\
7XRPLHITUFRQWL QX K/WIB DIJYWHRII | U HY HU D
GHVXEBHDORQ YIDIS S RSUOAK D UTGX p X Q H
“HIIUMDKPHBRPPHW LOHULDDXW YHMW HRH VR G HXW U D\ K DGBHB D
VRQSUHPLPXXUWWH HWQBXWU®BPEXWOuUDSSDUWHPHQMW H\
VHXOHPHQWQV6RQ VDNVHFKQLWBIBW PDLVYXHSHUVRQ@QHVW
SQUHVWXWUDWYHIWD DLOOKWRWYV DOOMPULIGHW R B H X U
PqQUHD GpMTXLWOMP LOHPPHQDAHWYLFWLPHWDAMOGKF GDYGH
PDLVRQHPPHQDQYWF GDQGWH ¥ D UWX VIWHD Q W OmBHUQLqUF

HOOMRQSOXMHXQHOV GHOHNVVDVVLRHEH YLFWGRHIIURXpWDLW
'DYL@KPHUHIIUHVW VRQ DUUHVWDWIQRQHQG FRPSRVGWQEQ
DORWRWDONMKX@® GpFRXYXHWIIUBYDLWKDPEUBQVODQXLW
HPPJQKQDXWRVWRS SHRXQV HUN B X H OGIMKWQH -HITUHDKPHW X UDN
GXQRFGH GHVHWLFWLFHNOGH G PHPE UBIUDG R OHWE H C
HWD XU R S FOIHD GEQRH U H HITUH\JDUGHWIRQ VTXHOHWW
TXHOTEHYUAKNHOXL FRQWNBRHXUWUWH FRPPH " VRXYHQLU ©
BWHYHEOLFNWFFHSWHSOXWDQW HWuDXWUHV
$SUQVIXHOTXENqUHV HQ

6 WHY®HEF LGH X LWO/MDH U -HI1UHRAL O O ROGHNED U V
PDLVR®QWFuHVW FH KRPRVH[BHIOWVDZDXNHH
PRPH@WPFILYHHIIUH\ DX PDWLQ HWGH &KLFDJJR OD

ROGUHUHFKHUFK®H  VHV
DYH¥QH FDGEMDUORQHHIIUH\ SURFK DYLIGFWWL' RHYD Q W
EDUWBHRXKDOW@EXLY DYDDLW WQ klp FHWS\WHLRIGIVVDVVLQF
OupWU Q DOYHEFEFHW W HD OR GW DQV HVW HQYLYUBQ
PrPHEDU $ISUqYuDYRLUHWURBRQVD X W/ R XV HMYG HUHODWLRC
WXpHITUWUD LQR WY OpLQIOKHPQIBH FDPH QW YX H COOHHEFS O X SMHJ W
GHEWHYGDOQVQWXWUHHW HQVDQJODHNp VHYLFWLBKEXVWUQqV
SLQFR*LOKs PHPEUHUBDVVDR®SHOOHQW FRQQXRXBDQQLEDOLYV
SXLWPHQWHILNOB PDLV -HIIUH\UHMRLQWIIUWDQJHDSIDWIRLYV
MDUGLBVIVQSOXWDUG UDSLGHRBYWFWHRH FHUW P RQWVH BV HV
TXH-HIIUWFRPPHWRQ WHQMHO UDPH@HKW] YLFWLHABVRXMXHUD
VHFRQG PHXUWUH  OXRDL&HSD VV DMLY
HPSIFKHHIITUH{SOLTXH
DX[SROLFLHQWX OHV
ODVHFRQGHFWLE®H OLHK{HRQHUDWWRQ
“HITUH\K P HIX W SHWLW HPRQWDOJUp

XQ KRPPH GH TXH OHV SDVVDQWYV -H{SOLFXxHoWw -HITUHR)
KPHU

H
'DKPH DWWLUH FKH]
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7UDRGZDUAPHWHY VRQ@ODFDWGRAMRUVHSULVRQQBHUY LIRLY
PHQRWRHHWO W pORQ GuUKRPEBHWXQNVRQQHDKQ MXLOOHW XQ
ILAPYRUIH[RUFLMWH GUDFERERUK\GULQWKIES ULVRQQWHQ W H®HD
OXLRITUKKQH ERLVVRQTXHEH¥UKQBDQWHY OppJRDYHBEQ B D PGH
FROQWHGBWYWPQLIQUHSODFDUGY GDQV OD FXVRRQRUXH-HITUH\
7UDFD\D QG FR X YOI W UH W R XGDQ@EMFPM O GIX\O H
VXSHUFKHUDADGRXH (O ODVHFRQGRLVOH
“HIITUMWDUYLNQMWQIXLUHIIUHV'DKPHU VHUD QRYHPEUH LOIXW
HWDUUr@HEROLHMUVRQGDMH®MBUHP DHBI X DWW DHVDP/ V DV VWER X W
SDWURMSWOMHD UBHY pH IRLY ODSHLQGH FRPPWRBRGpPWHYXH
UHQIRWMWMRUFH&H SHUSpPWXISXLV XQH $QGHU\SDAKULVWRSK
OURUGUHEZEPpFRXYHUWMKML]LGPRILADYHKQH 6FDUYHU
VXUGPFRXYHUDXWDQVBHLBHHPSULVRQQHPHQW
PDFDE OHWQHRRPPH YLHSRX®HPH XUWIUHH
OHDXWUHWHW WHW 6WHYHQFNV,0 VHUD
DXWWHRWFHIKXPDLQVLQFDUGPQR/BS UL \VERD
GDQOHUpPIULJpURQYHX&ROXPELD 3RUWDJH

F HXU GDQV OH FRQJpODRRQMRQLA VHUD
SOXVLHXUV VIXHOHWMHVYDGREV IRLVY SDU GuDXWUHYV

-DGH
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